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Vision of FCCI: 2021 22
“Developing, strengthening dnd promoting o vibrant and !

flourishing business climate for prosperous community through

business leadership”

O 0

Mission of the FCCI will be achieved by:

o Providing quality services to FOCT members and valued chiemuage
throwgh professionalism., innovation and nse of echnology by
st and executives at FCCl

THE FAISALABAD
CHAMBER OF
i%mnh m:1In::-r.1-1u-uw-u-cf Inmfl-,. and m.:uuu:wuullg.- CO M M ERCE &
® evels with sl 1 Gshanee sconame geopery INDUSTRY

particutar and quality of life of the commumity at Fagsalobad

® Acting as an advocate for the local bosiness communiy  and
factlitate them by providing opportunities of economic growth and

FCCI Complex, Canal Park,

policies and budgets for the economic growth and development East Canal Hﬂﬂd,
tiar the country Falsalahad'PAKISTAH

e Active partigipaton in developing the nutional level business
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PRESIDENT’S MESSAGE

With the onset of my lenure, | pinned hopes of
unprecedented economic growth by facilitating the
business community with innovafive ideas and
methodologies.

With a tenuous beginning marked by global economic
upheavals, domestic volatility, aftershocks of Covid-19,
and counltry-wide torrential rains, it has been a challenging
and hectic year for an slected person with the
overwhelming mandate of lhe Business Communily. This
is where the Pakistan Economic Conference came in. It
wasa new, unique, and bold initiative lo de-lag Faisalabad
as a textile-specific centre only by encouraging othernon- =~ =
textile sectors to come forward and play their proactiverole =

in enhancing the export of non-traditional items to the =

traditional as well as non-lradilional markets. The = i f‘
conference proved very successful as it was attended by  ©o iR f.f«ﬁ?‘

*}
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the Presidents of the Chambers of Commerce & Industry, in addition lo the Women, Small
Chambers, Diplomats, Ambassadors, Federal & Provincial Minislers, Professional Panelists,
Speakers, and more than 350 serious participants.

1, along with my Executive Commitiee, tried my optimum besl to en-cash its dividends, and we
succeeded in signing several MoUs during this mega event of economic imporiance. The visil
of the high-profile Saudi Arabian business delegation was the outcome of this conference. In
addition, we arranged B2B meetings with the seclor-specific importers and exporters, which
would, "Inn Shaa Allah”, give a quantum jump to our exports to the Kingdom. A 28-member
Malaysian delegation also visited Faisalabad, which provided a unique opportunity for our
members lo interact and prepare themselves (o penetrate deep inlo the ASEAN Block. My
focus during these engagements remained to convince foreign investors to launch joint
ventures with technology transfer, particularly in M3 and Allama Igbal Industrial Estate. | am
pleased lo disclose thal, despite multiple constrainis, sixty-five foreign-funded units have
been eslablished while many more are in the pipeline. As a result, | could claim that Faisalabad
will be Pakistan's [astesl-growing city from 2023-2025 (In Shaa Allah).

However, the regime change, supply chain disruption, unprecedented increase in the cosl of
doing business and appreciation of the dollar proved significan! setbacks lo our sincere
efforts. The FCCI immediately shared the ground realities with the Ministry of Commerce and
other relevant quarters; |, along with the office bearers of other associalions and trade bodies,
addressed a Press Conference lo sensitize the Government as this situation had made it
impossible to continue the business. Moreover, we had lo stage a protes! demonstration to
make the Govermnmenl realize the gravity of the prablem.
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The siluation was further worsened with unprecedented rains and floods across the counlry.
Our focus diverted from economic aclivities towards the apathies of the flood viclims. So, we
are now raising funds and have engaged olher trade associations and businesses lo
participale in the activity. Besides, we are currently busy providing food lo the brethren who
have suffered a lot for their houses and liveslock have been washed away. | have planned to
adopl al least iwo worst-hit villages in far-flung and inaccessible areas of Balochistan. We
would provide food to these villages' residents and help them rebuild their houses. | have also
discussed issues with our mentors and Government officials in the concemed areas lo provide
the flood victims with livestock so they could restarl productive economic aclivilies for a
respeclable livelihood.

As a part of 2 well-mandaled charter, | have tried lo remain in touch with the diplomalic corps
stalioned in Islamabad, in addition to promoling liaison between Government Offices,
Ministries and Local Administration with a clear objeclive lo solve the problems confronted by
the business community. We also hosted a delegalion of Trade & Investment Officers posted
in different counlries. We tried our best to remain in touch with them lo explore the specific
markets so that Pakistani exports could beexlended to other countries. Similarly, we also had
an opporlunity lo interacl with the under-training Officers at the National Institute of
Management, Lahore & Islamabad. In addition, we arrange several trade delegations. For
example, | headed a delegation to Thailand, which was the mes! productive as the Bangkok
Chamber of Commerce & Industry offered many education scholarships lo Pakistanj students.
Those scholarships would be distributed through the management of FCCI.

FCCI also launched yel another unique "Loyalty Card” lo provide discounls for a wide range of
products & services to the FCCl members. In this connection, FCCI has inked MoUs with 19
different organizations, and hopefully, their numbers will double within the next couple of
months. | tned my best lo cullivate close liaison with the sitting Provisional, Divisional and
District administration which could help mitigate the suffering of the business community.

| pay my besl! gratilude lo my wingers, lhe execulive commillee members, former presidentls,
and the Chairmen of different standing commitiees. They doled out their full support in
underiaking significant sleps to revive lhe economic aclivities. | am oplimistic thal my
successor will reap the benefits of my struggle and will do his best o put the economy back on
the right track with the complete colonization of the M3 and Allama lgbal Industrial Zones.

May Allah Almighty give me and my colleagues courage to serve the business community with
more commitment and dedication.

Atif Munir Sheikh
President FCCI
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Ref # =2 /1017/22
September 14, 2022

NOTICE
ANNUAL GENERAL MEETING FOR THE YEAR 2021-22

All Concerned Members,
Tne Faisalabad Chamber of Commerce & Industry,
Faisalabad

| am disecled 1o intorm &l concamead (hat in complianee with FCC Mamorandun and Aricles of
Azsoclation, Articles 105 & 108; the Annual General Meating (AGM) of the Falsalabad Chambar of
Commerce & Industry for the year 2021-22 s scheduled to be he on Friday, 30" September,
20022 a1 1000 am a1 FCCHComplax, Easl Canal Road Fasalabad, The under mantioned business
shall be transadied during the meating -
»~ Recitation from tha Holy Quran
» Naal-e-Rasul {(PBUH)
» National Anthem
1 Approval of Annual Report of FCCI Far the year 2021-22 and Progeadings of  previous
meeting
2} Approval of FCC| Audited Accounts tor the year 202122
3) Appointrment of Audltors for FECI for the year 2022-23
a External Auditors for FQCI
B, Interssl Additors Tor FCC)
4} Appaolntment of Lagal Advisar tor FCCI Tar (e vear 2022-24
5) Any Other Matiors
6) Officgal Announcement of Chamber Elagtians for the year 2022-23

You are requesiead 1o please make | convanient o altand the mesting as your presanda i highly
desired
Tne above s forwarded for your information and further necessary action please.

With best regards,

SIiD-
Muhammad Nazir
Secralary Ganeral FCCI



Introduction:

The Faisalabad Chamber of Commerce & Industry
15 a remstered (rade organtzation duly licensed by the
Ministry of Commerce under the Trade Organization
Act 2013, Established in 1974 as a limited company by
Guaraniee with the title of “The Lyallpur Chamber of
Commeree & Indusiry™.

lts office was initially established in the main MCB Building, Bank Square, outside
Katchehry Bazar. Alterwards, 11 was moved 1o the NBP building, Jail Road before,
finally, being shified 1o its purpose-built, state-of=the=art FCCl Complex at Eust Canal
Road. Presently FOCI is being managed by President, Mre. Al Munir Sheikh, Senior
Vice President. Mr. Imran Mehmood Sheikh and Vice President. Rana Fayyaz Ahmad.

The title of The Lyallpur Chamber of Commerce & Indusiry was later changed o “1'he
Faisalnbad Chamber of Commerce & Industry™ when the cily was rennmed
“Faisalabad” in 1977 after the nome of the then King Faisal of Sauch Arabia. On the
promulgation of the Trade Organization Act 2007, it was reliconsed by the Ministry of
Commerce, Government of Pakistun and incorporated with SECT under sections § & 42
of the Companics Ordinance 1984, It works under the disciplinary control of the
Regulator Directorte General of 1rade Organization (DGTO), Lslgmabad, The FCCI 18
also alliliaied with The Federalion of Pakistan Chambers of Commerce & Indusiry
(FPCCT) at the National level.

Geo strategically located in the heant of Pakistn, Falsalabad has emerged as one ol the
fastest growing city of Pakistan because of its state of the art textile industry. It is the
third thickly populated ety while it ranked second major in term of revenue generation.
Textile s the comce representation as it alone caters 80% domestic needs ol cloths and
¢lothing in addition to contiibuting around 45% share i total textile export of Pakisian.

Its share in GDP of Pakistan is roughly estimated around 22%.

The FCCL has seven thousand members who regulardy eledt o 30-member Execulive
Committee headed by the President, Senior viee President & Viee President. The
Secretary-General, a senior executive head, looks aller its admimisiration. The execulive
body is mandated 1o Irame the policies: whereas, the Seerelary-General is responsible for
the exceution of the pelicies and directives of the clected president. The President FCCI
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constitutes  Sector Specific Standing Committees comprising businessmen  from  the
relevant field, Currently we Have More than Tlundred (115) Standing Committees, These
Standing Committces headed by chairmen highlight the issues faced by their sector &
discuss the possible solutions.

I'he lundamental objective of the FCCL 1s to safeguard the legitimate terest ol the
Business Community by establishing close liaisons with the concerned Government
Ministries, Divisions, and Departments, Although s rudimentary obligation is to focus
on the issucs confronted by its members, it also vigorously takes part in CSR activitics. in
addition to concenfrating on the uplifi of the ety and the welfare of its inhabitants.
Meorcover, the FCCI also formulates budget proposals cvery year — along with giving
input in policy formulation - which has a positive impact on the business community and
ceonomy. Not only this, the Faisalabad Chamber of Commerce & Industry also tries (s
optimum best 1o sellle business-reluted disputes among its members through arbitration.

Coneerning 118 management, the FCCI has a  well-estublished  Administration,
Membership, R&D. Intemational Fairs & Trade Delegation, LT, Press & Media, Finance,
and Sccurity Departments, All these departments are lable (o mect their mundated
responsibilities: the LT department regularly keeps circulating business-related statistics,
i addition 1o market intelligence information. fairs, and other activites directly linked
with the mdustry, trade, and service sector; The R&D section plays a proactive role by
conducting research studies and publishing books on dilTerent wopics divectly linked with
the econumy. Moreover, the R&D also holds awareness sessions, semimars, and
symposiums tor the convenicnce and benefit of it members, which could help them,
encounter emerging challenges, Owver the years, the FOCT has emerged as a prestigious
orgamzation that has strong hinkages with foreign embassies and diplomats with
objectives to enhance bilateral trade. The FCCI also dispatches trade delegations to
different traditionul, nop-traditionul, and emerging murkets.

Functionally, the chumber deals with the lssuunce of Vise Recommendation Leltery and
"To Whom It May Concern™ Certificutes and Attestution of Export Documents e
Certificate of Origin (CO). BL, Invoices, Sales Tax documents, ote. to its members,
IMaving & keen imterest in facilitmting the members, the chamber hus established Police
Khidmat Markaz. SMEDA. NPO, FTO, PLESSI. Labor. and NADRA desks while many
more arc in he pipeline. As a part of CSR activitics, the FCUIl has made significant
contribuions during nawral calamites, (oods and earthquakes; rehabilitation ol
Internally Displaced Persons (IDPs). contributing to the Diamir Bhasha Dam in the past,
and most recently, it has arranged a dedicated Covid-19 vaccination camp. The lacility
was enjoyed not onlv by the FCCT members and their families but also by the general
public. In addition, our members also gencrously donate to social welfare. in addition 1o
extending education and health facilities to the marginalized segmants of soclety,
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The services of the FCCT do not end here; the first upcountty Dry port in the private
sector was also (e brainchild of FCCL, which is now offcring lmpor & export clearance
facilities at the local level. The FCCI has the potential to boost the establishment of the
FIEDMC. which has - so far —successfully developed three major and scientifically
orcanized indusirial estales, including Value Added City. M3 Indusirial Estate, and
Allama Igbal Industrial Estate. The FCCT has also played its role in the establishment of
the Faisalabad Garment City, contributing to the export of value-added textile products
along with the creation of millions of new job opportunities.

As its promotional activities. the FCCT has regnlarly arranged “The Faisalabad Fxpo™ in
the past before organizing the “Made in Faisalabad EXPO" in Lahore. Morgover, to bring
gbom coherence with different chambers of Pakistan, the FCCT has hosted the All
Pakistan Chambers’ President Conference in 2014, The chamber has, recently, organized
4 successiul and highly productive “First Pakistan Economie Conference 20227, expected
to transform Faisalabad from a textle-dominated citv to a new hi-tech and multi-
dimensional industrial, business, and service hub of South Asia.

It is privilege for the FCCI that its three members were awarded with the “Pride of
Performance™ mcluding Haji Bashir Ahmad, Sitra Group. Mian Muhammad Hanif,
Mading Group and Mign Mubhsmmad  Latt, Chenab Gronp in recogmtion of their
extraordinary performance in the field of Economy and philanthropy.

Looking towards the future, the FCCL has been contemplating 1o play its dynamic role in
the development of eity infrastructure on PPP mode. The chamber has already acquired
land in the M3 Industnal zane Tor the new FOUT Complex: it has also linked Mobls with
different educanon and research institutes 10 produce  competent and mnovative
cutreprencurs. o this connection. a proposal is under consideration to establish o world-
clasy “Business-school™ on the pattern of LUMS. Further, a proposal for the construction
of a New Cilvilian Airport ig also on the FCCT agenda, which would play a instrumental
role n the development of the aviation mdustry in this area, Hesides, the FCCI has also
miude senous efforts for the construction of the State-of-the-Art Faisalabad Expo Center,
and the grovidbreaking cercinony of his mega project is expecled (o be performed by the
Chief Minister of Munjab in the near future.

In a nutshell, the mam objecnve of The Fusalabad Chamber of Clommerce and Industry
is the transformation of Faisalabad mto a vibrant Industnial, Commercial. and Export hub
of South Asia; thus. the chamber is fully invested i achioving its goal by providing its
members the best of the best facilities and bringing about groundbreaking innovations
and transformation in Pakistan’s trade seotor.
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FCCI Services:
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The Faisalabad Chamber of commerce & Indusiry is presently rendering under
neted serviees o its prestigions members:

& Attestation of Export Documents i.e. Certificate of Origin (CQ), BL,
Invoices, Sales Tax documents ete.

¢ [lssuance of Visa Recommendation Letters

o [ssuance of *Te Whom it may concern™ Certificates

e Conduenng Awareness Seminars, Workshops, Trainings

e Conducting mectings with Ambassadors/ Representatives of Foreign
Missions 1o promole and enhance bilateral trade / Federal & Provincial
Ministers - Other Local Administrative Departments

o  Organizing “Expo-Faisalabad™ Exhibitions 1o showcase and display the local
products

o Organizing FCCI Trade Delegations ta visit and patticipate in International
Exhibitions/Fairs

* LEstabhishmenl of various “Help Desks™ (o [acilitate its valued members,

o Estublishmen! of Help Desk to fucilitate regarding Issues pertaiming (o
Different Commercials (CSR) Projects

¢ Development Projects for Inhabitants of the City

CSR Activities / Disaster Management Activities by FCCI

“Covid -19 Vaccination Camp™ 10 tacilitate honorable Members & then
respective families.
Reliel and Rehabilitative Measures tor Flood und Earthquake victims
Provision of Water Dispensers/Chillers in Different Soclal Sceurity Hospitals,
Haji Camp cstablished by FCCI for Pilgrims gomg to Saudy Arabia
Up-gradation of Educational Sector

Technical Education & Vocationul Training Authority (TEVTA)

- Vocahional Traming Institutes (VTI)

Governmenl College University Faisalabad (GCUF)

Natonal Vocutional & Technienl Training Comunission (NVTTC)
*« International Terminal & CP Lounge at Faisalabad International Airport
was huilt by FCCI Members
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* Liver Center was established by FCCT Members

e Relief and Rehabilitative Measures for [nternally Displaced People (1DPs) of
Northemn Arcas cic.

= Hospitalization lor Low-lncome people

o Mass Mamage program

Police Khidmat Markaz Services: (Officials will be available from
Monday to Saturday)

» Police Character Centificate (Visa / Timmigration Purpose).

+  General Police Venfication,

«  Vehicles Verilication.

+  Report of missing Documents (ID Card, Driving License, Passport,
Service Clard).

«  Child Missing Report.

«  Crime Repont.

«  Women Law Information & Guidelines.

«  FIR Tracking & Copy.

« Rental Registration,

+ Registration of Private Empley and Domestic Servant,

+  Leamer Dnving License.

«  Renewal of Learner Driving License.

9
3 Federal Tax Ombudsman (FTO): (Official will be available from
F-T-] Monday to Friday)
e
Recerving and taking up complaints against

o Income Tax

»  Males lax

»  Cuostom Dury

v Federal Excise Duty
s« All related ssues

% Labour Department Services: (Officials will be available on Tuesday)
="
¥

&

o= «  Oinline registration of shops and Fstahhishments,
«  Processing of applications / documents for registration under the
Factories Act 1934,
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Facilitation in the submission of applications of workers for various
wellare schemes of the department for them, 1 ¢

[alent Scholarships.

Marrnage Grants.

Death Grants.

General imformation about labour laws.

PESSI Department Services: (Officials will be available Monday to

58! Saturday)

P

Information regarding online registration of Ease of Doing Business.
Information regarding Verification of B-2, CC-1 forms.

Information regarding Social Security Contribution, (nline
Submission of Social Security Contribution.

Information regarding all medical benefits,

Collection of Cash Benetits Cases.

Information /Renewal of Sociul Sceurity Cards 1o faci litate seeured
workers in all aspecis.

Information regarding Selt-Assessment & Amnesty Scheme.,

R
ﬂf’g NPO Services: (Officials will be available Monday to Friday)

]

Training Courses (Soft skill trainings, Technical trainings as well as
Different Topics as per market demand)

NPO Pakistan Offer Technical Assistance annually (Deadline 1o
submit the project in the month of April) free of cost Specially for the
Members of FCCI in this project NPO hire an international expert
against the query of FCCL members and which the international expert
responsibility of umprove the productivity related project services 1o
the client. Waiting for the proposal tfrom FCCI member to facilitate
dccordingly.

Consultancy  Projects  (Productivity  Improvement,  Quality
Improvement, Green Productivity, different tools & Techniques which
hielps to improve the manufacturing system as well as Service sector'),
NPO  Pakistan facilitate  20%  discount for FCCI membery  in
consullancy fees

In past NPQ Pakistan facilitate free of cost the Eighty members of
FCCT along with reeently two exceutive member industry & FCCT
Building in Energy Elficiency Project. In this Project, NPO Pakistan
[acilitates 20% Discount for FCCI members in consultancy fees.
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NPO Pakistan is the sole Government Organization Wh]L‘-i‘l has been
the prloneer o inlroduce Benchmarking concepl in Pakistan. In
Benchmarking Project NPCO) Pakistan Tacilitate the member of FCCI
20% Discount in the consultancy Project

Mass awareness campaign on Productivity, Quality, and Innovation
(PQIL)

Pilot training programs leading 1o productivily improvement

Initiate Prime Minister Exccllence Award

On demand Project

b PAKISTAN Pakistan International Airlines (PIA)
: As per MOU, PIA has been declared as official travel partner of FCCI
offering following facilities and incentives to valid FCC1 Members:

15% discount on all Domestic flights.

| 0% discount in International flights.

This diseount will be allowed on Economy & Executive Economy
Class on applicable base lare along with the waiver of YR (Service
Charpes if applicable),

This facility shall be offered o FCCI Members & their immediate
fumily members subject 1o the booking at PIA Counlers only.
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INDEPENDENT AUDITOR'S REPORT
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To the members of The Faisalabad Chamber of Commerce and Industry
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Report an the Audit of the Financial Statements B ATA N P o dua

e A (T

AT et b | TR T

Qualified Opinion

We have oudited the annexed financial statemtents of The Faisalabad Chamber ol
Commerce and [ndustry (the Chamber)., which comprise the stalement ol financial
position as at June 30, 2022, and the income and expenditure statement. the statement of
comprehensive income, the statement of changes in fiunds, the statement of ¢ash flows for
the year then ended, and netes 1o the financial statements, including a summary ot
significant accounting policies and other explanatory information, and we state thar we
have oblaned all the information and explanations which, to the best of our knowledge
and belief, were necessary lor the purpeoses of the audit.

In our opinion, except for the ellects ol the matler deseribed in the Basls for Qualilicd
Opinion section of our report, and 1o the best of our information and according to the
explanations given to us, the statement of financial position, the income and expenditure
stutement, the statement of comprehensive income, the statement of changes in funds and
the statement of cash flows together with the nates torming part thereofl contorm with the
accounting and reporting swndurds as applicsble in Pakistan and give the information
required by the Companies Act, 2017 (XIX of 2017), in the manner $0 required and
respectively give a true and fair view of the state of the Chamber's affairs as at June 30,
2022 and of the surplus, comprehensive surplus, the changes in funds and its cash Mows
for the vear then ended.

Basis for Qualified Opinion

Other receivables include rent reccivable amounting to R, 7.755.7504 (2021 Rs.
1,785,750+ for the peried from April 2018 to June 2021 receivable from Foisalnbad
Industrial Cstate Dey clnpm:nl and Management Company (FIEDMC) The rnl
receivahle is not supported with any writlen contract. FIEDMC has confirmed that the
outstanding halance is not puyuble. In vur opinion the owtstanding balance is doubtful of
recovery against waich no provision for doubtful receivable has been made,
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Had the provision been made the surplus for the year would have been reduced by
Rs. 7.755,750/- and accumulated fund would have been reduced by Rs. 7.755.750/-.

We conducted our audit in accordance with International Standerds on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are [urther described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Chamber in accordance with the International Ethies
Standards Board for Accountants’ Code of Ethics for Professional Accountants as
adopted by the Institute of Chartered Accountants of Pakigtan, The ICAP Code af Ethics
for Chartered Accountants (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises
the information in the annual report including president’s message. performance report of
standing committees and annual performance report containing general descriptions and
autlook but does not include the finaneial statements and our auditors” report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express an audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materally
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is & muaterial
misstatement of this other information, we are required to report that fact. 'We have
nothing to report in this regard.
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Responsibilities of Management and Executive Committee for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements 1n accordance with the accounting and reporting standards as applicable in
Pakistun and the requirements ol Compunies Acl, 2017(XIX of 2017) and for such
nternal control as management delermines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due o fraud or
€TTOr.

In preparing the financial smatements, management is responsible for assessing the
Chamber's ability to continue g5 a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Chamber or o cease operations, or has no
realistic altemative but to do so.

Executive Committee members are responsible for overseeing the Chamber's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements
as a whole are [ree from matenial misstatement, whether due 1o fraud or error. and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not o guarantee that an audit conducted in accordunce with [SAs us
applicable in Pakistan will always detect a materia]l misstatement when it exists,
Misstatements can arise from Raud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we eéxercise
professional judgment and maintain professional skepticism throughout the audit, We
also:

o |dentify and assess the risks of maternal misstatement of the linancial stulements,
whether due 10 fraud or error, design and perform audit procedunes responsive (o
those risks, und obuain sudit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from [raud 1s higher than [or one resulling from error, as fraud may involve
collusion. forgery, intentional omissions, misrepresentations, or the override of
internal control,
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e Obtain an understanding of intemal control relevant to the audit in order 1o design
gudit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectivencss of the Chamber’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonablencss
of accounting estimates and related disclosures made hy management.

¢ Conclude on the approprintencss of management’s use of the going concern basis
of accounting and, based on the audit evidence obmained, whether a material
uncertamty exists related to events or conditions that may cest significant doubt
on the Chamber's ability 10 continue as a going concern. [ff we conclude that a
material uncerainty exists, we are required to draw attention in our auditor’s
report 10 the related disclosures in the [inancial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events
or conditions may cause the Chamber to cease to continue as a going conecrn.

e Dvaluste the overall presentation, sttucture and content of the fnancial
statements. including the disclosures, and whether the financial statements
epresent the underlying transactions and events in a manner that achieves lair
presentation.

We communicate with the executive committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal ¢control that we identify during our audir.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

(#)  proper books of account have been kept by the Chamber as required by the
Companies Act, 2017 (XIX of 2017);

(b)  the statement of financial position, the income and expenditure statement, the
statement of comprehensive income, the statement of changes in funds and the
statement ol cash MMows logether with the notes thereon have been drawn up in
conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement
with the books of account and returns:

- 8 O
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() investments made, expenditure incurred and puarantees extended during the year
were for the purpose of the Chamber’s business: and

(d) no Zakat was deductible at source under the Zakat and Ushr Ordinance. 1980
(XVII of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is
Hamid Masood.

RSM AVAIS HYDER LIAQUAT NAU MAW
CHARTERED ACCOUNTANTS

Place: Faisalabad
Date: |2-Sep-2022

UDIN: ARZ02Z10194kIDAPpI2G




THE FAISALABAD CHAMBER OF COMMERGCE AND INDUSTRY
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022

a2z 20 2023 P
Mote Rupees Fupade Mste  Rupess Rupens
FUNCE, RESERVE AND LIATILITIES ASSETE
WO CURRENT ASSETS
Accumulated Fusd 10RGIZ 574 || SEA12 Proparty and equipment 8 30, Er R
Ratricted Funds AUBEEAZD || 29,000 666 [nvesimont properdy i 11,508,746 T, THT AHD
140,518, 18T 1T N0.8E Leng tarm sazunity deposiis | 11,414 215404
5,203, 00 LT A
HON-CURRENT LLABILITIES
Lang tarm sacarity depooits
sgabine wasi of Bulidlig 2,800,068 IT40,R6D
CURRENT LIADILITICE
CURRENT ALLEYD
Lt Bocred smil
othir Nabiifikes 1 10,0800 AR T T, T BT .
Advancus, depusite and prepaymems T 2,000,624 ERTONT
CH b resmivalils L] A8, 0dr,0er Uy L3, 781
Telx rafuihile dud Trarm Govormimane
LT L 16,802,120 | 14212670
Bt bewrm Investmonl i 30, 890.400 AT IATY
Qush and bank balunued m | aag2aee 00 man
110,320,110 B Ga0.X3E
CONTINGENCY AND
ECMMITIAENT 4
68833033 148,100,812 1ed 033 eE 460061
Tt prosdaed oten 1 b T2 bues an witegosl pai of theae finsncinl slataments.
FPRESIDENT SENIOR VICE PRESIDENT SECRETARY GENERAL
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THE FAISALABAD CHAMBER OF COMMERCE AND INDUSTRY
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Rupees Rlpees

Surplus Tor the year 11602550 2485431

Other comprahensive income -
Total comprehansive surplus for the year 11,682 §60 2,465 431
Thae gwnaxed rotes 110 22 form a4 integral par of these financlal statisments,

Sd/- Sd/- Sd/-
PRESIDENT SENIOR VICE PRESIDENT SECRETARY GENERAL




THE FAISALABAD CHAMBER OF COMMERCE AND |NDUSTRY
INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED JUNE 30, 2022

Fiprnling ricwshi
AdTTrSTRTS AEpaness
Molahem adjunted | uiizsd
Chan i e
Unsesiised gainiliiss) e (mamsmesda
clpns e am falr winla |lveugh et loss
D’ Tcoimm
Sl for T puar Disla's lEnation

Frowemion lor Weaslinn

Sarpild tor Tl pait

13
1%

15

Usrastrictod RéstfEed T
und
Ganoeil i ] Diidantar Willurs T o
il dovelopmant elietind| | hund Hal|tund | Gub towal
Fuind
T A —— | —
2548 A0 . . . . - VT T v e R
- TGO 1,00 D00 - SO0,000, G458 007 G ARG.06 TALE A
38374 18D . 1 R FIET TR 7 0= R T i
SOTEN0 - SNVIARG S LNAnET
s B L L 16000 GER000 200040 2548448 1 BAS UAB
(11,807 Ea) KR fecd L R R 1 el | (h.Rem Li_iﬂ'i ARG 4171 0% {7 TG DEA| (10, =T 0TE)
17448 17,104 [T}
ALY = - 1940, 307" 16,000,525
T EICBET ER - CERERE CI T {IEO08  BaL000) 4 117,843 0 382 &0l day
TAT5.807 1107840 1859000 (18000) WR00ET 4111940 110An580  7aunadi

[k e Boli 1 1D 2 BarlT & INgeat pa O thess fearal Btrtsmatile

Sd/-

PRESIDENT

SEMIOR VICE PRESIDENT
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THE FAISALABAD CHAMBER OF COMMERCE AND INDUSTRY
STATEMENT OF CHANGES IN FLINDS
FOR THE YEAR ENDED JUNE 20, 2022

Unresirieted Restricizd
Resoarch and
Acenminlatad Fixad " = Flood Disaster | Weifare TOTAL
Fund Assats fund m.__ﬂm_ ; Frined refef fund| reief fond Fend g g | - Suly ot
T ey e e Rupess —
Balznce as-af Jang 302020 S8 E20 984 542 538 381 511 1285 1.0 804 L30T 385 254 537 122257 15084532 IBS0DE510
Totul eempr=Ransive sumplus
Canirimutiongs ¢ funds recaived - & A0S 950 - - - - - E 405650 & 400,840
(Dtail) £ Surplss For e yeai [3.274,710) - 2200 00 - - 1307557 12000000 S72340  ETTOSD1 240541
Tranzfor belwvsen funds [ B65.08T  (1.855387) . - - (1:B85.8ET)
Balance == af Jurs A0, 2021 BAA12201 14 1BGT7B3 skR] 818 JIPESEE | ME S04 46gsEsr  WARSET  10S4RE FEHGES 127810 RS
Talzl comprehanshe sUmids
LDNRRumans | Tunds recsived . 124, 750 ' . - . T 0ka TED T2 TED
Surpli f (DaFe) for ko yoer 7570 a7 = 2 E43 - - TESDOO] (15000} [S000) 2111643 Y4,6E3E60
Trarslar belwie funEs 7464 (B 455 . . ’ ' . (ETRA58)
Easlanue asdl Jure 30, 0 108,663 074 BTE4.152 3 1430537 4FGR7 AMPSRGIT 45518197

The onnexed notes 1 1o 22 ‘o an intagral part of thesa Bnancal slatamanis

Sd/- Sd/- Sd/-

PRESIDENT SENIOR VICE PRESIDENT SECRETARY GENERAL



THE FAISALABAD CHAMBER OF COMMERCE AND INDUSTRY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Mote Alpsas Rupmas
(2] CaASH FLDWS FROM OFERATING ACTIVITIES
Surplus for the yesr bafore texastion 11,682,550 2485431
Adpetmeris for
Diepréciation of propery and aqulpmisnt 51 3,300,431 3,604 baD
Depreciation of mrestmeant propedy i 1,278 740 1,420,033
Frofit on deposits 14 (613,384 (i)
Dividerd Incame 14 (2,880,897} (1.5 648
Unmesfised ganfloss on javestmants classifiad as
fair ve ue thrcugh prafit or lass (17,168) 142,224
Cp=mting cash flows be'ore working capital changes 12,849 161 4 FRRTTE
Chaatges by werklng caplal
[Dpcresssl (incfessa) 0 currsnl asssts
Adyances, deposits and prepayments 21,572 (2,064 522
ither recaiahles (5 166 AiFA) 1.471,301)
e eane In currand lisbiltiss
Craditom, accrued Ene oihar lizbilibsa 278640 3126581
Mel cish gena ated from cperating activities 7 683,685 4,435,474
{b] CASH FLOWS FROM INVESTING ACTIVITIES
Fuelditiores in
Propeny and equiomant & {2 140 404) (B,160,604)
Short tem imvestment (2240 847) {1,082,200)
Profit or deposits 14 B13.383 148,718
Loy Eim secLrity deposis 1100.000) .
Dinadand incoma 14 2 BAO BT 1,016,646
Lorg term security dapogiis
egalnat lasse of bullding 240,000 -
Nt cash (usag 0] imeEnling Bexivities OB AT (5, 130 463
{e) CASH FLOWS FROM FINANCING ACTIVITIES
Rasinciad funds;
Fivet aasats fund 7 024750 5 A0 550
Mot cash gareratod from financing activiles T4 TED G400 08¢
Mot increace in cakh and cash aquivalents (a+b+o) 14,080,074 BTI8ETT
Cash and cash aquivalents at the beginning of the yesr A0 AES A4A 2148 877
Carsht and canh sguivalsrits at the end of the year 10 44 BEE o9 a0, 6O BAR
e e e

The annexed notes * to 22 form an inegral part of these financial statements

Sd/- Sd/- Sd/-

PRESIDENT SENICR VICE PRESIDENT SECRETARY GENERAL
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THE FAISALABAD CHAMBER OF COMMERCE AND INDUSTRY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1. STATUS AND ACTIVITI

1.1 The Famisslasad Chamber of Commerce and Industry (the Chamber) is regisiered a5 2 non profit
organgation within [he meaning of Sechon 42 of the repealed Compeanies Ordinance, 1984 (Repealed with
the enactment of the Compenies Ast Z0°7 on May 30, 2017) and & licensed under tne Trade
Organisations Ordinanca, 2007, The Chamber was incorporated on March 10, 1875, Registared office of
e Thamber s silusted at fst Fioer, FECI Comples, East Canal Road, Faisalasad i lhe provinee of
Funiab. The object of the Chember s o promele and protest the ecgnomic interest of those engaged in
trade, commEree and industny in Fasalabad

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Ststement of compliance

These financial stotaments have bean praparsd in accordance with the accounting and reparting standards
an applicabla in Fakistan, The spproved accountng and reporting etendarde applicatile in Pulostan
comptise of Intermalional Financlal Reperting Standard (IFRS%) Issued by the International Ascaunting
Swandards Board (1ASE) as notlifled under the Companies Act, 2017, accounting sandards tor Not for prafit
Drganizations (Accolunling Standard for NPDs) issued by the Inslliute of Charlered Accountants of
Pakotan se nofified under the Companive Add 2017 and provielons of and direstven deucd under e
Comparies Act, 2017, Wharewver, pravisions of and Uliectives lssusd under |he Comparles Act 2017
difters fram tha IFRS' ar the Accounting standands for NPCs, the provisions of ard directives issued unda-
the Companias Ast. 2017 have been followad.

2.2 Application of new and revised Intermational Financial Reporting Standards (IFRSs)
221 Standards, amendmants to standards and Interpretations becoming effoctive In current yoar
The follswing standards, amendments to stardards and Interpratations have baen sffective and are
mandaory ‘or fizancia staterments of the Company lor the pariods baginniag on br after July 01
2021 and tharafors, have Bean apoliod in preparing these inanczial stotoments

= Amendments to (FRS 9, IAS 34, IFRS 7, IFRS 4 and IFRS 16 - interest Rale Bonchmark

The amendments provide temparary reliefs which address the financial reportieg effects when i
inlerbank offered rale |8 fopleced with an alternalive nearly riak-free interos) rie

Tha amendments inohude A practioal eecpaciand i sonire oontrectiogl changes, or thanges o eask
fows that are directly required by the refarm, to pe trested po chonges lo & loating intereat rate
egquivalent o a movendil by & et iate ol il esl

Any oltar chasges made al the same “ma_2ich a5 a changs in the credit spread or maturily date,
ore assessed. |f they e substantial, the instrument s derccognized. If they are nol substantia | the
Lpdaled eMactive inleresl rele 5 used 0 eoEkculss Ny carying amount of the firaneial [natmeat,
vith any modification gain or foss recognized n profil or 1288,

The amendments ars nat expected t have any moterial impact on campany's financlal stetemeants.



Amendments to IAS 1 - Classification of Liabllities as Current or Noncurrent

The amendmans canfy hat the dassfication of lablities as current or non-current is based on
rghts that are In exsience at the end of the reporting perod, specify that classtiication Is
unaffectsd by expectations about whather an entity will exercise its right to defer sattiemant of a
liability, explain that rights are m existence if covenants ars complied with al the eng of the
reporting period. and infroduce & definition of 'seftiement’ tc make clear that ssitlemant rafers 1o
the transfar to the counterparty of cash, equily instruments, other assats or sarvicas

The arrandments are affective for the annual periods beainning on or after January 01, 2023,

The amendments are not expected o have any materal impsct on e companys financial
stalemean’s.

Amendments to I1AS 1 - Disclosure of Accounting Pollcles

in Faoruary 2021, the Boaml ssued amendments 1o 1AS 1 eamendments aim o alp antiiles
provide accounting policy disciosures that are more useful by

» Replacing the requiremant for entities 1o disclose thair "significant’ acoourting policies with 8
requiremant (o disclose thels ‘malarial” accounting policiss

« Adding glidance on now entiiias apply the concept of materially In making decisions about
accolnting polcy discloaurss

The amendmants ane effectiva for theannuasl prriods baginning on or after January 01, 2023,

The amendmants are no! exoeciad (o have any material impact on the company's finanalal
statemeanis.

Amendments to IAS 8 - Delinition of Accounting Estimates

The amendments clarly the distinction batwean shanges in accounting estimates and chanpes (1
accouning policies and the cormection of errors. Also, they clarlly how entities Use maasurement
tecniques and inpuls to devalop accounting estimates

The amendments ares affactive for the annual periods beginning on orafter Januery 01, 2023,

The amencmenis are no! expbciad 1o have any malsral impact on the company's finansial
slasmants,

Annual improvameants to IFRS - 2018 - 2020

- IFRS 1 Firsttime Agcpbon of Interneticnal Finandal Reporling Standards

The amendment parmits a subsidiary that elects 1o apply parograph D18(a) of IFRS 1ty
measure cumulgtve tansiaton differences using the amounis mepored in e pareil's
consolidated financial statements, based an the parst's date of transition t© IFRS, if no
sdjustments were made for sonsofidabion procedures ang for lhe effectz of the buslnsss
combination In which (he parent acoulred the subsidiary, Thiz améndment is 2is5 applied 13
ain associate or joinl ventura tha! elects to apply paregraph Di6{a) of IFRS 1.

- 8 &



2.2.3

Amendments to IFRS 18 - Covid-18-Relaled Rant Conceeslons beyond 30 June 2021

The refie’ of covid refaled rent concessions was originally liriled to reduation Ir lesse paymants
that were due on or bafors 30 Jupe 2021, Howaver, thae IASE subsequantly exlended this dale to
30 June 2022 |n another amendmenst lo IFRS 16 ithe 2021 amendmsm), || 2 |essee aliaady
gpolisd the origingl pracbcal expedient, il Is r2guired o conbinue Lo apply it consisiantly, to il 'sase
confrecis with simitar cheractanstics @nd in simdar ciccurmstances, using the subsequent
amendmant I = lesses did net apply the ordgiral practical expedient fo eligible fzase concessions.
it is prohiblizd from applying the expedient in thes 2027 amendment

The 2021 amendment isa2Fective for annual repoting pefods beginning on or afer April 047 2021
The amendments ias no any mascal mpact on the company's fnanoal statements

Standards, amendments (o standards and interprotations bacoming effective in current vear
but nat refevant

There are cerain amepdments to stancards thet became affective curing the vear and are
mandzory for accounting periods of the Company beginning on or after July 07, 2020 but are
canadered not to bs relevant to the Company's cperations and are, therefors, nol distlesad n
ihess Tinancial stalaments.

Standards, amendments to standards and Interprotations becoming effective In fulure
penods

There mre cerlan slandangs, amendments o e IFRS and ntempelabions hal ave mandalory for
camparnles having ascounting pariads baginning on or aftar July 1, 2022 bul are sonsidered nol to
be relevant or o have any significant effect of the Campany's oparations and are, thersfors, not
tdetalied In bhese financinl stalements, except for the fellowing

Amendments to IAS 16 - Property, Plant and Equipmant

Tha amendmant pronibits antities from deductng from the oost of an tem of property, alant and
equipmant, any proceads of the sille of tems prodused while bapging that asset (o the loeation and
condtion necessary for Il o be capable of operallng in the mannar intsnded by Managoment
Inslead, an anlity recognises the procesds om selling such fems snd the costs ol producing
those lams, in proll of loss

The amendments ane effective for the annual perleds beginning on or afler January 01, 2022
The amendmenls are nal expacied 1 hase any materlal (mpact on compary's financtal slatemants,
Amendmunts (o 1AS 37 - Onuroug Gontracts — Conls of Fullilling a Cantracl

T‘ne amendmaenis apply 2 'direclly related cost sppraach’. The costs that relate directly to a cortract

lo provide goods ar sarvices Include both incremental costs and an aliocation of costs directly
related 1o contract activities - Gareral and administralivé costs do not felate direclly to 2 cortract
and &= axcluded unless they are axplicitly chargeabis o the doutitarparhy undar the cantract

The amandmants apply o contracts for which Tie antlty has not yet fulfiled all ke obligetions st the
beginming of the annual reporting period in which the entity first apolies the amendmants,

The smendments areeffective Tor the annual parods beginninc on or after January 01, 2022,




1.5

- |IFRS 8 Finanslal InstrUmisnts

The amendrreat clanles the fess thal an entity includes when assessing wielher the t@ms
of a new or medified financial lability are substantially different from the terms of the orlginal
financial l=bility Thesa fess inchude anly those paid or recaived batwean the barower and
the lender, Inaluding fees peid or recslvad by sthar (ke borrowar or lender an He ather's
Leshasl,

The amesncmants srs affsctive Tar the annual pericds Baginming on'er aftar Januany 01, 2022

The amendmenis gre Not expecied o have any maternal impsct on the company's financal
stalemenis.

224 Standards, amendments to standards and Interpretations becoming effective in future
pariod but nol relevant.

Thare are cengin new stEndards. amendmanis o siandards and inlarpratations that are effsctive
trom differeni fumre periods but &= consiceres not o be relevant o the Chamber's oparaions,
theretore, not discipsed m thgse finandial statements,

Basie of mazsuremant

I're firancal statemants hive Desn grépnred under "NUSTOMCHl COSt CORVEenton” axcaom shart tam
investment camied at fair value.

Functional and presentation currency

Trese financial sialements are presanied in Pakistan Rupes (R [/ Rupess) which is e Chpmbér's
functional cursancy. Amounts presactad in the fingncial sistemants have bean rounded aff 1o the nearasl of
s [ Rupess, uniass othensise siated

Koy judgments and estimatas

The preparston ol financial slatements in conformity with the sccounting and reporting standards as
applicable n Pakistan tequites the Use of cortaif critichl accounting estimates. In addition, It reguires
management o eercise judament in 1ne process of apphing the Chambers accounting palicies. The
arpas involving @ high degrae of judgment or complaxity, or armas where assumptons and estimales are
significant to the financial siatements, are dosumenied in the fellowing accounting polices and notes and

rElate primanily to
Usalul lves, residual va'les and dépracialon meathod of property. and aguipment < Mot 2 108 &

Usehul Twes, residunl values and deprectabon method of investmant propartty measwred at cost =
hNot2 1140

Impairment loes of nan-financial asesm —Nota 212, 586
- Eatimation of provigions - Nole 2.7 & 28,

- Curent incbme tax gxpente, grovision for current tax and recogniton of defarred tax asest (for
carried forsard tax losses) - Note 296 16

- Fair value of (nWesimenis - Nats 2 18 & 3,

The revisions (o accouniing estimates (i any) 279 ecognissd in tha period in which tha estimate s rovisad
Il e revislon affects only that gerlad or in the period of the revision and future pefiods if the revision affacts
both curreni ano future perode.

=& &




28

27

24

210

The principal accounting policles adeptad are set out below:

The aceounting soflsies sat oul below have besn sppled consstanlly to all periods pressnied n fhess
finzncial | statements

Employes beneflit casts
Defined contribution plan

The Chamiber sparates funded confributory provident fund for 2l its employess. Equal monthly!
contribttions & made in the proncent fund both by the Chamber and employees 21 the faliowing rates.

Caonlribution o8 5

perreEnlEge of Qrass sEEnY Employmes wilh service of
Io0% up b9 years

10% above § years

Creditors, accrued and other liah/lities

These 2m messured af cost which is the falr value of the consideration to be pald in future for goeds sind
seivices recahved whether billsd (o the Chambar ar not,

Frovisions

Provizions ae recogrisad in the statemant of financial pasition when the Chamber has & presant; leoal or
comutrustive oplipation as a msult of past svenl and it is probable thet an outflow of resoUmes embodying
eccnomic beneflts will be tequirnd to sollle the obligolion and o reliable estimats zan be made ta he
arnount of obiigalion, Frovisions we reviewesd ol weol dete of stulemmnil of o posilion and adjusted
to raflect the curment best asiimale '

Frovizion for taxation

Current

Frovision for current mxaton & basad on tadable neome a0 the current rate of texation aftar laking nte
account applicable mx credits mrd tnx rabates availabin under the e,

Deferred

Ciieerad bast in provided Using e labilly mathed Tor wl lemporary difersnces af the dote of statament of
financial position Detwonr tax: bases of assots and ([EEiites and their carying amounts for financial
TROOING PUTRCROS.

Dptorred lo pssol (b recogiised 'or all deduetible lomporry differonces and carry lTorward ol unuses tax
lhsses, M oany, o e exenl Yol s probibe thel tageble orafil will be gvatlable againel which such
tamporaty diffaraiices and (s 35688 AN ba Utiigad.

Cafurred tax mesels and labiiles mre menn_tm ot the tex miee that are s¥peeled @ oapply o the pariod
when the asscls arc realised or the Gablites are acilled, boasd an ax mies that hevo boan pnasted o)
Stmitantvely sacled ol the dae oF statsmignt of Nraocial position

Oafared tax s charged or credited m tha neegme and axpenditure stateamant. axcept In case of [lams
charged or oradiled to accurmdlated fund In which caee it s inclided In aceumulated fund
Property and aquipment

Properdy and eguipment, sxcept frashold land are stated at cost less ascumulatad dspresiation and
impmanl i valus, T any. Freshold land | stased al cost lses accumulated impaimment, it any,

-8 &
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Depreciaton Is charged % Income applying e reducing balshce method at the mites specifiec 1n the
operating assats nate, Deprecialion on additions durlng the vear &s chargad fram the month in wnlsh an
assel is acqured or capislised whils no depraciation s charged for the menth n which the asse: s

diepesed ofl,

Tie residual values and useful lives ol assets, are reviewed al each financial year end and adusted i
imp=tl on deprecsstion b'signii'i-l::am.

Noreral repairs - snd maindenances afe cherged [0 ihcome as amd when incurmed, Iajor revewsls and
ImpmovemEnis ane cadiiatised.

Gains ane loss=s on disposal of essels are ncluded in currsnt Innoma
2117 Investmont propedty

Invsiment sroperty s the propsry eld lo eam rentals o for capital apgreciation or both. [nvestment
property of the Chamber carnprise of buiiding 8! cost less ascumulsled depreciation and Irpaitent in
valie, if any.

Liapreciation |s charged 1o income applying the reoucng balance methos at the rets specified in the
invesmment propeny note. Depraclafioy on addilions during the year i= charged from the menth in whish an
asgél Is moquired or capllalired, while no deprecinilon ls charged for the month (F which the assat is
dinposed aff.

The residua. values and ysaful [ves of assels, are reviewed 8t each Tinancial year and and adjustors if
Impact on depreciation 15 signif cant

Nommal repairs end malilendics wie chirged o Indame 85 and whan incumred, Major rnawals and
NTIEMCVEITIRITIS Br8 Capitalisad

Gains and logsas on dissosal of acsets are included n current incame.
212 Impairment

The Chamber assesses ot encn dete of stement of finoancial position whether thars is any ingdleation thatl
ary ausst moy bo mpaired. If sueh indications sxmt the oarrying amount a7 sucl @usel 5 resviewed 18
assass whelhel | s recordmd In excess of s rocoverable amount. Where camying value exceed the
ragpactve recovarable amount. assal ls writen down lo s recoverable amour: and the resuting
Impalrrrant loss (s kecoghinkd I incame and mgpsnditurs strlemenl, The recevarabla amount s Highnr of
fwir valun lese coata (o aall And volue In use of the assol

Where impalmaent loss subsequently reverses, the camying amount of the sssét s increased 1o the revised
recoverable amount bul Umited to Ihe carrying amount hat would hawe hear detarmided had no
Impairment loss bean racoghisad for the assst In prior years A revacsal of an impalrment loas s
recognised immedialely in incomo and oxpenditure stalement, unlets the relevant aesel is carded ot a
revalund ameount, inowhich case Be seoenesl of e impalrment l0gs |8 reated as @ ravaluamon incrEnen

213 Othor recelvablos

Olher meavabiles are recogrsed ot nominal amounl which (s foir ealus of 1he conslesration b b | doelved
in future. Balances conslderad bad are wilten ol when Identifiad

294 Cash and cssh gguivalents
Cash and cash eguivalents are carriod = the statemant of fnencial posibon atcost. For (e puipose of
cash flow stalemen), cash and cash equivalints conalst of cash in hand, balznces with banks highly figuid

short-lem investmenls thal a‘e corvanibls to known amount of cash and are subleal o insignificant ts< of
change invalua

-8 O
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215 Foreign currency translation

Transacions in currencies olhar than Pakistani Rupee are recorded at the rates of exchange pravaillng an
the datas of ha ransactions, At each date of statement of financial sesition, manetary assets and fiabilities
that are denominated in foreign currencies are retranslated at the rates prevaling on the belance sheet
daie except where [owand excliange contracts Have been entered into for repayment of fiablitiss, in el
caze the rales contracted for are usad,

Gains and losses arising on retranslation arz Included In Income and expend lure siatement for the year,

218 Financial instruments
2.18.1 Financial asscts

The Chamber classifies k= financial ssssts @l amcrtised cost, falr value through other
comarghensva income or &l vaue through protflt or oss on the basis of Ihe Chamber's businass
model for managing the financlal assels and the contractus cash flow characteristics of the
financial assel

8) Fmangel assals al amortised cost

Financial assets ot amortises cost are held within a business modal whose abjective is to
hold financial assels in order 1o collect contraciual cash Nows and the contragtual terms of the
financial sgeet give rise on spacified dates to cash flows that ara sclaly payments of principal
and inlerest on the prnelpal amount outstanding . Interest income from Lhese lingnclpl asseats,
impairment losses. folelgn exchange gaing and losses, and gain or |oss arlsirg on
darecognition are recognised direstly In profitor loss,

b} Financial assals at fair value through other comprahangive Insomea

Financial asssts ot fair value through otter comprahensive incomea are hald withit o busingss
model whosa obigctive |8 achieved by both collzcting contractual cash flows and =alling
financial assets and the contractual tarms af the finrancial assat give riss on spasified dates (o
cash flows (ha!l are solely payments of principal and (nlemeat on the prirclpal amolnl
outstanding.

c), Financial assets st falt value through profit or loss

Financial assats al fair value through profit or loss are those firancial assets which ane pithar
designated in this catagory nr not classified in any of the other categories. A gain or ioss on
debt investrment that in subsequently measured at fair vaise through profit or lass |s
recognised in profit or joss in the panod in which It anses

Financial ascats ars inilialy measyred al cosl, which & the falr value of the consideration glven and
recelved respeclively. These fingncigl assels and liabililes are subseguently remeasured lo falr
valus, amortized cost or cost az the case may be Any gain or losa on the recognition and de-
recogrition of the financial assets ard llablities is includsd in the profit or loss for the period in
which it arises

-8 O
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Equity instrument financial assets / mutual funds are measured at feir value &t and subsequent to
initial recognition changes in fair value of these financial assats ara normally recognised In profit or
loss. Dividends from such investments conlinue o be recognised in profit or losa when the
Charmber's right to receive payment is established. Where an election is made to presant fair value
gaine and losses on equily instruments in other comprehensive income there is no subsequent
reclassification of fair value galns and losses lo profil or loss following the derecoanition of the
investment

Finzncizl aseeis are darecognised when the rights 1o recalve cash fiows from the assets heve
axpired or have been transferrad and the Chamber has transferred substantially all risks and
revwards of ownership. Assets or lizbiliies thal are nol coniractoal in nature and that are crealed as
8 r=sull of statitory requirements imposed by the Govemment are not the financial instruments of
the Chamber.

Tha Chamber assesses on a forward leoking basis the axpecied credit losses associatad with ite
financial ssets camed at amortisad cost and falr value thmugh other comprehensive income. The
impaimment methodology applied depends on whether thems has bsen a significant ncrease In
credit fsk. The Chamber recognisas in profit or [pss, 25 an impalrment galn or loes, the amount of
expected credht losses (or reversal) that s required lo adjust the loss allowance al the repurting
dale

2.16.2 Financial liabllities

All financial lisblitias are recognisad st tha lime when the Chamber becomes & parly to the
contractunl provisions of the Instrument Financial llablliles at amortized costs are inltially
measured al fair value minus Uansaction costs. Financial liabililies at fair value through profit or
Ina= ars inlfially recognisad at fa'r value and transaction eosts are axpensed In the profit or loss.

Financial liabillies, other than those at fair value through profit or loss, are subsequently measured
at amortisad cost using the affective yiald method,

A financial liabliity ls derecognisad when the obligation under the liability ie discharged, cancelled or
axpired. Where an axistng financial liabilily s replaced by anoher from {he sama lender on
sihstantially ditferent terma or the tarms of an existing liabllity are substantially modified, such an
sxchange and modificiitian ia troated as a derscognition of the original liability and the recognition
ol a new liability, and the diffsrence In respective carrying amounts Is recognised In the profit or
loss.

2.16.3 Off-getting of financial assets and financlal liabllitles
A financial assat and a financial liability is offset and the net amount is reported |n the financial

stataments If the Chamber has a legally enforcesible right to set-off the tansaction and also intends
althar 10 settle on a net basis or lo realise the assel and settle the liability simultaneously.

2.17 Related party transsctions

Transsctions with related partes are carled oul at arm's length, Prices for lhesa tranaaclons are
del=minad on the basis of comparable uncantraliad price mathod, which sats the price by refersnce to
compsrable goods and sanvices sold in an aconcmically comparable markat 1o a buyer urreiated fo the

seller.



218 Revenue recognition

Unrestricted / General fund

Revenus is measured at the fair valus of the consideration recelved or recelvable and represents
amoun's recelvable for services provided |n the normal caurse of business.

Revenue is recegnized at the point of time or ever the period of time, whichever |s applicable, as
and whan related performance cbligafion s satisfied,

Mark-up mcome on depasi accounts with banks snd other incore ks reconnissd as revenue on
#n scoriial basls.

fhividend Income is recoonisad &8 and when recelvec.

Gaing / (jossas) ansing on dispasal of investments are moluded 0 income and axpendiiure
statemant 2ana amm recognised on the date whean tha traneaction t2kes pnlace,

Unrealised gains | (losses) arlsing on revaluation of securlties classified as falr value through
profit or loss’ are Included 1 iIncome and expend ture stalement the paried In which they arise.

Restricted funds

The Chambar has adopted (ke resbicted fund mathod and mullleolumn farmat Tor fund accounting
whisraby s separale columi is assigned Lo each dpseilit purpose Tund,

Fixed assots fund

Flxsc assats fund is utilisad for sogusition of fixed assats.

Research and development fund

Reasarmh and desvslapment ford s otlilzed for researh and developmeant purposes.

Flood reliet fund

Flogd rislief fund s usad for providicrg ralief to flood s'fectens

Disastor rellef fund

Disaster telief fund (s used for providing akl o victims of disaster le eanhguake,

Walfare fund

Wellare fund i utized for general weltars of the people of [ocal area.

Halj fund
Halj| fund ls utllixed for assistanca to the employess to parfarm Ha)|,

Dam Fund

Dam fund was establishad to suppart the molive of Prime minister and chief Justice of Pakistan for this
canstrustion of Dam



219  Critical accounting estimales and judgments

The preparation of financial stalements in conformity with 1ASs / IFRS requites management to make
judgments, estimstes and assumptions that affect the application of policies and reported ameunts of
aseate and lizhiliies, incomes and exganses. The astimates and associated assumptions are based on
historical experence and vanous cther factors that are believed to be reaseonablz under the
rircumstances, the results of which form the basis of making Judgments about carrying values of assats
and liabiiies that are not readily apparent from other sources. Actual results may differ from these
sstimates.

The estimates and underlying assumgtions are reviewsd on an ongoing basis. Revisions o accounling
astimates ane ecognised in the paried in which the astimatas are revised.

Significant areas reguiring the use of managament estimatas in thesa financial siatements relate o staff
relirernent gralulty, taxation, deferred taxation, the useful life of depreciable assets, reveluation of plant
and equipment, pravision for deubtiul receivables and slow moving inventory. However, assumptions and
judgmasrts made by management in the applicaton of accounting palicies that have significant effoct on
the Ynancial statements are nol expectad to resull in material adjustmeant to the carrying amounts of
assats and liabilities In the next year,

2022 2021
Rupses Rupees
1. Credlilars, acerued and other liabilities
Ancrund charges 2,343,081 2023,756
Advances from inembers 13,030,350 13,097 967
Advance rent 37,03 4 685
Withhalding tax 204 662 187,124
Othars 302,551 472 315

16,008 457 16,728 847
4. CONTINGENCY AND COMMITMENT

411 Benk guarantse issusd in favaur of
Syl Northern Gas Plpeines Limiied against supply of gas 100,000 100,000

41.2 Ex-emplpyess of the chamber have flled sults against the chamber to olaim thelr dques. The chamber |s
defanding the cases. The amount of claims can nat be determinad at this stage.
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8. INVESTMENT PROPERTY

Costas at July 01, 36,665;285 45,665,205

Ascumulaizd depreciation and impairmeant (23 677 802) (22458 062,
Witten down value =2 TET 453 =4 208 326

Diapresistion charge for ths year 12 i,278,748! {1.420.833!
Carrying emount a5 &t Jure 30, 11 608,726 12787493

The carrying amount as at Junz 30

Coast 33 666,296 36,666.295

Accumulated depreciation and impaimment (25 150,550 (23,877 802

T1.508,745 12,87 293

Annusl rale of dearmse ation (36} 19 10

Th e represants bullding owned by the Chambar. The Bullding is partialy occupled by the Chamber arne
6.1 the remalning portion i Held lc eam rentals The Chambear cartios this investmant propety Lndar eosl

modeal & iz {8l value approsimates e cost. The folr valug g bEsed on unobaarvable inputa which g
level 3 nierarchy

Depmcation s charged to income apalying the educing oalance method at five mate 0% Depracintizn
6.2 onaddilons during the year is charged from the month in which an asset s acquired or capitallsed, while
no depreciation s charged for the monin in which the assat |s disposed off
6.2 The deprecialion en investment propeity measurad of coal s charged to operatieg expahson,

6.4 The forsed sale valua |3 approximately Rs: 19.04 millon.

2022 2021
Rupees Hupesas
7. Advancos, deposits and propaymednis
GCorsiderad good

AdvaEnpes
Employeas TO5,2580 1,170 264
For purchases [ exponses 475,745 455 004
Suppllers g34,233 A4.233
Income tax 1,018 268 2280 451

Deposils
Short e deposils 342,000 446,000

Prepayments 30,000 636,66

2855524 4000547

B. Other recoivables

Utilimes bills 1,844 203 B17 B2
Rant 12,924 487 B.8¥a128
Ciher 828,307 F45813

15,667 D57 10438 781

- 8 &



8. Short term Investment

Investmeants at Fair value through
profit or loss

Investment in mutaal furd

Measzan Rozana Amdani Fund
357,817 (2021: 320 727 ) unils of

Rs.50/- (2021: Rs 50) each 17,880,850 16,486,350
Alfalah Mongy Market Fund
128,681 {2021; 117,948 ) units of
Rs.08 37 {2021: Rs. 08.24 ) cach 12 (658,626 11,687,121
9.1 A0.536486. 28,073,471

9.1 The fair value of the quoled seautifies s determined based on the quoted prices (uUnadjusted) in active

market for [dentical assats. This represents Level 1 hierarchy,

w022 2021
Nt Rupres Ripees
10. Cash and bank balances
Cash and bank balances
- guirent accourils 429,476 £,238 492
. saving Bocaunts 10.1 10,501,208 25,620,421
a4 922 662 30,854,813
Cash in hand 3,240 B3k
44,925,922 30,855,848
10.1  Effactive profit rate in respect of saving accounts Is from 4.40% o' 7 84% per annum (2021, 4.76% to

6.15% per annum)

2022 2021
Rupees Ruppes
11. Cperating incomea

Annual subscnptions 16,326 660 11,661,037
Visa recommandation fes 5,681,000 1,623,000
Trade delegations Fes 1.624,000 330,000
Anastatian fee and other 5.277,650 5,764,700
Admission fes 2,744 500 2.281.500
Mambership card fes 885 200 5583 437

22548800 22153674
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2022
Note Rupoes
12. Operating expenses

Saleries ond bensfits 12.4 18,754 216 17,211,890
Printing and staionery 1,837 949 1,683,560
Pastage and talecommunization 1,035 800 870,285
Traveling and conveyance 29,974 162,126
Meetings and Tunclions £ 177,628 2,779,149
Entertainmnent 1.440,381 1,033,582
Electricity and fusi 3,535,628 2,607 467
Adverfisament 838,700 1,065 482
Repairs and mantenance BBS BEA 1,284 B33
Vehicias running and maintenance 80,111 58, 132
Insurancs 77,744 75,182
Prizes and awards 205,170 531,140
Dagraziation of praparty and equipmeant 6.1 3,399,431 3604 040
Dapreciation of invesiment property 5.3 1,278,748 1,420 833
Memberskip fea

The Federaton of Paliston Chambers of Commerce and Industry G000 75,000
Membership card expenses 334 260 257,120
Bank charges and commission 7,629 45,942
Other 763,670 1,295,640

Egiﬁgg_l 1Eg 46,068 150

121  Salarles and henefits

Steff salaries and alliowances 18,135 188 14 548 241
Stefl retirement benafils ooo,.ees 8oT.A16
Eonus 578,367 (25,334
Leave encashment 43,215 148,203
Overtime 428 062 161,166
Group Insurance hE 272 128957
Employees old age benefils 288219 272,350
Social sesurity Ar0.428 322.360
Uniform 1,800 103,640

18,754 216 17211 BYH

13, Administrative expenscs

Satanes and benstits 18,1 2 344,083 2,317,271
Audilor's Remuneration 13.2 211,750 182,800
Fes and subscriptions 25028 28,516
News papers and periodicals 119,753 108,113
L=aal and profassianal 2,370,838 2 447 697

5072360 5 082 397




131 Salaries and benefits

Staff salanes and alowances
Staff retirement baredits
Bonizs

Leaye encashment

Overtime

Group Insurance

Employees old age henefiis
Social security

13.2 Auditor's Remuneration

Annual audi fee
Out of pocket expansas

14. Other incoma

Ingame from financial assels
Proft on deposits
Dividend Incoma

Inzame from azsels other than financial assels:
Rental income from invastmani prapary

15, Provislon lor taxatlon

1,673,823 1,806,628
118,054 181,558
167,743 113,788

; 81,158
68,113 13,892
14,980 9,947
31,200 38,350
50,400 61,950

2344093 2317271
192,500 175,000

14,260 7.800

211,750 182,800
613,383 766,118
2,880,867 1.816,646
15,066,987 13,162,608

il 801 30T 13 800,320

—_—— ———

No provisior for takation has been made as the chamber s approved as non profil organization under section
2(36) of the Incoma Tax Ordinanca, 2001 and & entitied to tax credit under Seclion 100-C af tha |ncome Tax

Ordinance, 2001,

16. REMUNERATION TO EXECUTIVES
Remineasaticn
Housirg and Uliities
Other

No of peisona

2022 2021
Pl pous Rupaas
2,180,240 830,423
1,188,132 461 683
bhE 024 H65 357

3,837,385 1 %EE 483



17. RELATED PARTY TRANSACTIONS

The Chamber in the normal codrse of business carmies out transactions with various related parties which
comprise of key management personnel and provident fund. Remuneration to Executives is disclasad i Note 15.
The Chamber has not camied out other sign ficant transaction with any related party during the year excep: as

under;

Nama of E E 2022 2021 |
refated party Nature of relationship Mature of transaction Rupees Rupees |
FCCI Employea A »
providant fund Othar ralatad party Cantribution for the year 618,719 1,136,877
18. DISCLOSURE WITH REGARD TO PROVIDENT FUND 2022 2021
Size of fhe fund (Rupees) 14,734 148 16,179,094
Cost of investments made {Rupees) 134,630 A4, 765
Parcantace of investments made (Parcantags); 11.08% 8.20%
Fair vaiue of investmenis (Rupees) 1,632,871 1.603,106
Cash and bank balances (Rupees) £,503.453 141,604
184 Broakup of investmants
2022 2021
Amoynt Amauint -
Rupees o Rupees hege
Mutual funds 1,632.E71 100.00% 1,603,108 100.00%

18.2 These ligures are based or the audited financial stataments of the Provident Fund. Investment has
bean made in mutusl fund in aocordance with (ke provisions of section 218 of the Companlas Act 2017

and cunditons specified theraunder

19. NUMBER OF EMPLOYEES
Tolal numiber af employees as at June 30

Avarage number of employess durng the year

20. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Chamber finances its operations through the mix of fund and working capital management with a view to
rmaintain an appropriate mix balween various sources of inance lo minitise risk. The overall sk managemeant is

2022
40

42

cammied out by the managemant in line with the policies approved by the Executive Commitiee.

- 8§ O
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201 FINANCIAL INSTRUMENTS BY CATEGORY
Finanoal essals:
At amorfised eost
Deposits 653,414 B59.414
Other reczivables 15,227,050 10,439,781
Cash =nd bank belances A4 825 022 30,865, 648
Bl EOR 288 41,885,043
Finsncaissssl
At fair value through profit or loss
Short term rivesimant 30 38 488 28073 471
Finanaial abilibes
Al amorlised cosl
Craditers, scerued and othar ahlifiss 2,540804 2275105

20,2 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

The Chamber firances |is aperations through the mixc of fund and working capltal maragement. The
Chamber's activities expose it to a varlety of financial risks (creclt risk, lquidity fsk and murkst risk},

20.21 Credit risk and concantration of cradit rigk
Credit nsk regresents the aocounting loss that wouln be recognised &t the reporing date f

counter parties falled complataly o parform as contracted, The maximum exposure to eadil ikl
at the repurling dste (s as follows.

2022 2021
Rupess Rupess
Degonils 53,414 59 414
Other recalvablés 16,227 080 10,438 781
Shart term invastment A0 509 485 2073 47
Bank balances 44 622 EB2 30,604 £13

ﬂ'l IQ 42 E@". FO AT BTD

Aler giving due eonsidaration e mpnagemant doss not expact non parformance by hese
countar parties or thelr obligations to the Chamber. The credil nek oxpesura @ imited |0 respoec
of shomt B investment as it s In marketanie seourliies, The Gredit nes exposure s @150 Imited
in respact of bank balances as these are plased wilh local banks having good credil rating.

20.22 Liguidity risk

Liguedity ngk is the risk that an entity will encountsr difficulty in mesting cbigalions assacisted
with fmancial lisbilites, The Chamber's approach to manage Hguidity is 1o maintain sutficeent
lwvel af liquidity on the besis of axpectad cash flows. The Chambar is axposed to liquidity risk in
respact of creditors ecorued and other iabilibes of Ra. 2,940 604(- (2021: Rs, 2,162,602) The
Chamber has sufiiclert inwd essets 1o manags the liquidity risk.

- 8 O
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Market risk

Markst risk is the risk hat changes in markat prices, such as Intarest rates, foreign exchange
rates and equily prices will affect the Chamber's income or the valus of s noldings af financial
mstruments. The obiective of market risk management is o manage and confrol market risk
FXFOSUNSs within acceptable paramebers while epiimizing returs,

I} Interest rate risk

i)

i)

2024

Interest rate risk s the r_‘@-‘. that the fair value or future cash flows of a financial Instrumant will
fuciuste becauss of charges in market Interest r2les, The interest rate profile of the Chamber is
discussad in relevent notes, howsver the sxposure is not significant.

Currency risk

Curmancy risk Is the risk ai the e value or lulule cash flows of a financal Irstrument will
fiuctuate oecauee of chenges in Torelgn exchange rates. Foreign ourreney rlel anses mainly
whers racailzbl=s and paysbles exist due lo transschions with [aralgn undartakings. The
Chamber is nct expossd 1o any eurroney risk

Equily price fisk

Trading and Investing in eglity securities ¢ive rise 1o aquity price risk. The Chamber is axposed
to equity price risk in regpact of it's shart term Investmant in rmutual fund, nowaver the exposure
is rot sigrificant

Fair valuea of finangial instrurmonts

Fair value (g the prics ihat wibwlid be récalved o sill @n assel'or paid 1o lrensfer a lablity 0 an
crdorly transaction in the principal (or most sdvantageous) market at the measurémant dale
under currant markist conditions (Le, an axit price) regurdiess of whllme hal pice s dieclly
cheervable or sstimated using another valuation technique.

A g Juns 30, 2022, gl Nnanci @sesle and fnanciol linbiitles are aarred at pmorised cost
excapt for irvestmenl in mutual funcs which s carried at fair value [Level 1 iemmchy)

21, DATE OF AUTHDRISATION FOR ISSUE

Thee Gnancial stalements wers authorised for Esus on by tha Exeoutive Committes of tho

Charmbar

22. GENERAL

221  Figures have been raundad off o tha nearast Rupee.

Sdf-

PRESIDENT

Sd/- Sd/-

SENIOR VICE PRESIDENT SECRETARY GENERAL

- & O
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Standing Committees Performance

1. Accounts =
a) Chairman Mr. Muhammad Azhar Ch.
b) No.of meetings held: Twelve mestings held o date

Performance: |t conceded the routine financal affairs of FCCI under the Chairmanship of
Mr. Muhammad Azhar Ch. The Commitlee internally audited rnonthly accounts and
submitted before Executive Commitiee for approval. The financlals of FCCI impraeved a lot
proving the financial freight of the Committee Chairman and Members.

2. Adhoc Committes an FCCl Memberships Renawals L —
a) Chairman Rana Muhammad Sikandar Azam Khan
b) No, of meelings held Nine meetings held 1o date

Perfarmance: The Committee did excallent performance during the phase of FOCI
membership's renewal. Including the efforls of commiltee FCCI have achieved its larget o
gel its maximum members renewed.

3. Advertisement, Dutdoor Media and Liaison with PHA e
a) Chairman Khawaja Naveed Hafiz

b) Vice Chairman Mr. Amir Saleam
c) No. of mestings held. Two mesatings held to dale

Performance: The Commiltee remained aclive to achieve s objectives. Committee
chairman alongwith team having close lialson with local administration and working on the
beautification ol Falsalabad.

4. Agriculture Allied Engineering L ee——
a) Chairman Mr. Muhammad Attaullah
b) Vice Chairman Mr. Jaleel Ahmad Malik
c) No of mestings held: Five meetings held to date

Performance: Chalmman, FCCI Sianding Committes on Agriculture and Allled Engineering
took initiative against the non-business friendly SROs and Antl-Agro-based policies of the
Government The Committee has also worked for technology up gradalion of local
agricullure engineering.

5. Agri. Tourism & its Development e
a) Chairman Syed Khalid Mahmood
L) Vies Chairman Mr. Muhammad Tariy Tanvesr
¢} No. of mestings held: Sevan meetings held to date

Performance: Chairman Commities coritinuad to project problems faced by the sector. In
his respecl necessary approach was adopled W resolve the problems and furlher
development at the relevant forums. The Committee has speclally worked to eliminate
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middleman for marketing of agro and plant production. In this contex!, various grand evenls
wera organized throughout the year to create direct link between grower and consumer.
Agri-tourism has also been promoted. Similarly, tree plantation has been made an ongoing
activity for green environment in the area. '

6. Airport & Air Lines .
a) Chairman Mr. Muhammad Amin
b) No. of meetings held: No meeting held o date

Performance: The Commitlee remained active on the important subject for

devalopmenl of infrastructure in the sector Owing to hectic efforts of Chairman now direct
international flights are operating from Faisalabad to various important countries of the
world.  Airstrip of Faisalabad International Airport will be expanded, so thatl Boeing may be
landed smoothly. A new Airpori on M2 Industrial zone Is also Under active consideration.

7. Anjuman Tajran Narwala Road s —
a) Chairman Mr. Murshad Tarig Asla
b) Vice Chairman Mr. Muhammad Shoaib
¢) No.of meetings held: One meeting held to date

Performance: The commitiee Chairman remained active on dispute resolving and
arbitration on business disputes time to time.

8. Arts & Boutique - ——
a) Chairman Mr. Muhammad Faisal
b) No of meatings held: Twe meetings held w date

Performance: The Committee Chairman, however. remalned active on the sublect for
resolving the problems faced by members of the sector.

9. Arts & Culture e ——
a) Chairman Mr. Bilal Waheed
b) Vice Chairman Mirza Zahid Igbal
¢) No, of mestings held: Ten meetings held lo date

Performance: The Commiltee Chairman, however, remained acliva on the subject for
resolving the problems faced by members of the seclor

10. Australia, New Zealand and Oceans:

a) Chairman Mian Rizwan Zahid
h) Vice Chairman Mr. Zafar Main Chishii
c) No. of meetings held: One meeting held to date

Performance: The Committee remained pro-active for promoeting International trade and
planning of trade delegations to Australia, New Zealand and Oceans but due to Covid-19
and strict border restriction commiltee could not make it practicaily.



11.Aulo Parts

a) Chairman Mr. Muhammad Yagoob Awan
b) Vice Chairman Mr. Abdul Jabbar
¢) No. of meetings held: Saven meetings held o date
Performance: Tha Committea Chaimman remained active on the important subject for

resolving the problems faced by members in the sector. Hard efforts were made lo get
resolved various penalties by the Customs Depariment and also Government was urged to
re-instate previous practice of duty to be paid in Rupee instead of Dollar. Customs
Intelligence Authorites were interacted for high-handedness against lhe seclor-specific
mambers.

12. Adhoc Committee on Vinco Textiles Disputes L rrre———
a) Chaimman Mr. Khalid Habib
b) No. of mestings held:  Four meetings held to date

Performance: The commitlee Chairman remained active on dispute resolving and
arbitrabon on Vinco Texliles disputes, with the eflorts of Chairman Commiltee and
consultation of President FCCI the sald matter is about to settle.

13.Civic Pfﬂbiﬂl‘l‘l& D]
a) Chairman Mr. Khurram Shahzad
b) Vice Chairman fdr. Muhammad Idrages
c} No. of meetings held; One meeting held to date

Performance: The Commitltee Chairman, however, remained aclive on the subjec! for
resalving the problems faced by members of the sector,

14. Computer Hardware & Rex Market e ———
a) Chairman Mr. Ghulam Hussain
b) Vice Chaitman Mian Muhammad Mahsan Rafique
¢} No. of meetings held: Two meetings held to date

Performance: The Commiltee continued lo make efforts for resolving the problems faced
by the seclor.

15.CPEC e —
a) Chairman Engr. Ahmad Hassan
b) Vice Chairman Dr. Khurram Tarig
¢) No. of meetings held: Three meetings held to date

Performance: The Department performed with efficiency and speed under the
Chairmanship of Former Vice President, FCCl. The CPEC Cell made aclive as 1o short
analysis of CPEC investment in Pakistan Critical analysis of the CPEC Projects under
Industrialists. Paricipation from various CPEC Forums was richly made to project to
ndustnal community view to protect the local industry, accelerale joint ventures particularly
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in Faisalabad etc. in this regard 2™ phase 2021 of CPEC Opportunities & Challenges also
publishad during the tenure and widely disiributed among Federal, Provincial Ministries,
Embassies / High Missions and also to the mmembers of FCCI.

16. Defense Export Promorion Organization (DEPO) L ——
a) Chairman Mr. Imran Mehmood Sheikh
b) Vice Chalrman Engr. Bilal Jameel
¢) No. of meetings held: Twa mestings held to date

Performance: The Commillee conlinued lo rmake ellorls lor resclving Lhe problems faced
by the members of the sactor.

17.Delegation to Canada & USA e ———
a) Chairman Mr. Jawad Asghar
b) Vice Chalrman Mr. Moazzam Al
¢) No. of meeatings held! One meeting held o date

Performance: The Committee Chairman effort to have trade delegation to concemed
countries bul due lo Covid-19 there was heavy load on embassies so they did nol issued
their visas according to the dates of Trade Fairs in which FCCI members can participate to
showcase Made In Pakistan products lo the world

18. Delegation to Argentina ]
a) Chairman Mr. Bilal Waheed
by Vice Chairman Mirza Zahid labal
¢} No.of meetings held: Seven meetings held to date

Performance: The Commillee Chairman effort o have lrade delegallon to concarmed
countries but due to Covid-19 there was heavy load on embassies so they did not Issued
their visas according to the dates of Trade Fairs in which FCCI members can parficipale to
showcase Made in Pakistan products to the world

19. Delegation to UK, Europe & South America L eee——
a) Chairman Mr, Asim Munir
o) Vice Chairman Mr. Fahld Sajjad
¢) No. of meetings held: Three meetings held to date

Performance: The Committee Chairman effort to have lrade delegation to conterned
countnes bul due to Covid-19 there wes heavy load on embassies so they did nol issued
their visas according to the dates of Trade Fairs in which FCCI members can participate to
showcase Made in Pakistan products to the world

20.Dyes & Chemical Merchants Association |
a) Chaiman Mr, Jawad Shafiq
b) Vice Chalrman Mr. Bilal Waheed
c) No. of meetings held: One meeting held to date

- & O
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Performance: The Commiliee performed quite professionally for resolving the sector-
specific =sues. Chairman Committee remained active 1o facililale the trade particularly
textile dyes & chemicals in the area.

a) Chairman Mr. Umar Abdul Rauf
b} No. of meetings heid: One meeting held to date
Performance: The Commitiee performed quite professionally for resolving the sactor-

specific issues. Chairman Cammittee remained active fo facilitate the frade particularly
lextile dyas & chemieals in the area.

22 Education e
a) Chairman Mr. Abdul Hameed Shakir
b) Vice Chaltman Mian Mohsin Ayub
¢) No.of meetings held: Two Meetings held to date

Performance: The Commitlee Chairman, however, ramairied active on the subject for
resolving the problems faced by members of the sector,

23.Embroidery e ——
a) Chairman Mr. Farooq Yousaf
b) Vice Chairman Mr. Abdul Ghafoor
c) No. of meetings held! Four meetings held 1o date

Performance: The Commitiee remained active 1o resolve prablems faced by the

mambars in the sactor.

24_Event Management S rss——
a) Chairman Mr. Muhammad Ali
b) No. of meeatings held: Six meetings held (o date

Performance: The Commiitee Chairman remained fully active on the best management of
the events held al FCCI time 1o time during the year.

25.E.0.B.1 | Labour Laws s re—
a) Chairman Haji Talib Hussain Rana
b) Viece Chairman Mr. Shahid Ahmad Sheikh
¢) No. of meetings heid Eight meetings held to date

Performance: The commitlee made a lol of efurls cn the E.O B and oiher levies Lo

solve the problems faced by the Member Indusiries. The committee held meelings in mosl
gffective manners on the issues faced by members In regard to soclal sacurlly Institution,
Labour and EOBI.
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26.Fitness Equipment’s

a) Chairman Mr. Shahid Latif
b) Vice Chairman Mr. Masood A. Sheikh
¢} No. of meetings held Slx meetings held to date
Performance: The Chairman Commitiee remained active lo achieve the objectives of
the Commitise.
27.Flour & Feed Mills e —
a) Chairman Mr. Abdul Rehman
b) Vice Chairman Haji Muhammad Razan
c) No. of meetings held: One meeting helc to date.
Performance: Though no regular maetings of the commitiee were held but the

problems of the sector were duly highlighted by the Committee Chairman to the
Government time and again.

28.Flour Miils B
a) Chairman Mr. Abdullah Dhummar
b) Vice Chairmat Mian Anjum Ishaque
c) No. of meetings held! Three meatings held lo date.

Performance: Though no regular meetings of the committee were held but the

problams of the sector were duly highlighted by the Commitiee Chairman to the
Govemment time and again.

29.Foundry & Engineering O ssssse—
a) Chairman Mr. Ashfaq Ashraf
b) Vice Chairman Hajl Abdul Razzay
¢) No. of meetings held: Five meetings held lo date

Performance: The Chairman Commitiee remained active 1o resolve problems faced

by the sector, He worked enthusiastically for technalogy transler, up gradation and
development of human rescurce elc

30.Goods Carriers Association s
a) Chairman Ch. Shifat Pervez
by Vice Chairman Mr. Sarfraz Ahmad
¢) No. of meetings hald: One meeling held o date

Performance: The Chairman Committee remained active lo resolve problems faced
by the sector

- & O
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31.HR & Office Management

a) Chairman Mian Muhammad Adrees
b) No. of mestings held. Five mestings hald to date
Performance: The Committee Chairman maintained a track record for strergthening

HR system. training and up gradation of human resource of FCCl. Due to best
managemenl practices introduced by the Chairmar, FCCI has achieved work efficiency to
optimum level in ils functioning and performance as one of the premier Chambers of
Commerce in the country. He also took special inifiative 1o re-draft and updating the
Service Rules of FCCI in pursuance to the Trade Organizations Act 2013.

32.Health D
a) Chairman Mr. Muhammad ldrees
b) Vice Chairman Mr. Aamir Iftikhar
e} No. of mestings heid: Seven masatings hald to date

Performance: The Commitiee cortinued to make efforts for resolving the sector specific
problems faced by the members. However, Cammittee made a lot of contributions to
improve the health care facilities in the area and spent millions of rupees to save paople
from pandemic of Covid-19. In this context donations were made 10 support & save
different front line departments. Chairman Commiltee contributed in the facilitation of FCCI
Covid-19 vaccination Camp. His donatons and contnbution s commendable and
appreciative

33.Industry — Academia Linkages O reee——
a) Chairman Dr. Habib Aslam Gaba
b) Vice Chairman Mr. Muzzamil Sultan
c) No. of meetings held Five meetings held to dale

Performance: Committee Chairman was pro-active to promole the Industry = Academia
linkage with the higher educational inslitutions in the area. FCCI today has excellent
working relalionship with these institutions In and oulslde Faisalabad

34, 'ﬂfﬂﬂﬂaﬁ.ﬂ" T“__.Jichnmn ]
a) Chairman Mr. M. Babar Shahzad
b) Vice Chairman Mr. Azhar Naseem
¢) No. of mesetings held: Five meetings held to date

Performance: The Chairman Commiltee remained aclive 1o resolve problems faced by
the sector.

35.Installment and Electronics Association

a) Chairman Mr. Habib Ur Rehman Gill
b) Vice Chairman Mr. Muhammad Wagas
¢) No. of meelings held! Four meetings held to date

- & O
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Performance: The Committee did a lot of work on the subject and getiing reselved
problems faced by the sector-specific members.

36.Intermmational Exhibition

a) Chairman WMr. Muhammad Tayyab
b) Vice Chairman Mr. Shahzad Hussain
c) No. of meetings held: Three meetings held to date
Performance: The Committee did a lot of work on International Exhibitions & Trade

fairs so that FCCl mambers can plan business delegations & exhibil their products for the
enhancement of bilateral trade.

37.International Joint Ventures S ———
a) Chairman Mr. Muhammad Tahir Yagoob
b) No.of meetings held: Twa meetings held to date

Performance: The Commillee was quile aclive lu achieve the large! of ils commiitlee.

They had meetings with Committees members and with the Investors who had interest in
Joint Ventures with FCCI Members,

38.Jail Reforms, Bait ul Maal and Zakat e ———
a) Chairman Mr. Shafig Hussain Shah
b) Vice Chairman Mr. Muhammad Ashifag Khan
c) No, of meetings held: Thirteen meetings held to date

Performance: The Challrman Commitlee active to achieve the objeclives of the

Committee and kept special llaison with Jajl Authorities & local administration and played a
vital role in raising funds for prisoners and had fruitful meetings with Federal Ombudsman
& administrators.

38.Liaison with FBR B
a) Chairman Rana Abrar Ahmad
b) Vice Chairman Mr. Muhammad Saleem
¢) No, of meetings held: Three meetings held 1o date

Performance: The Chairman Commiitee remained aclive to resolve problems faced

by the members of FCC| regarding FBR. As Faisalabad clly and the business community
of Faisalabad paying heavy taxes to the government.

40.Liaison with Faisalabad District Bar Association L seea—
a) Chairman Mr. Shafig Hussain Shah
b) Vice Chairman Rana Fayyaz Ahmad
¢) No. of meetings held Thres meetings held 1o date

Performance: The Chairman Committee remained active lo resolve problems faced

by the members of FCCI regarding Faisalabad District Bar. As Faisalabad city and the
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business community of Falsalabad paying heavy taxes to the government, President FCCI
alongwith President DBA had a protest walk for the development of high court bench in
Faisalabad.

41.Liaison with Railway

a) Chairman Mirza Hidayat ullah
b) Vice Chairman Rana Naveed Khan
c) No. of meetings held: Eight meetings held to date

Performance: The Commitiee Chalrmian. however, did appreciable work 1o resclve the
problems faced by the Members in regard to Pakistan Railways.

42 Liaison with Municipal Corporation & FDA e
a) Chairman Mian Abdul Waheed
b) Vice Chairman Mr. Muhammad Afzal Mughal
e) No. of meetings heid: Fivae meetings hald 1o date

Performance: The Committee Chairman, however, did appreciable work for the clean &
green Faisalabad. Committee Chairman had close working relationship throughout the
year with local administration in this regard,

43.Liaison with Trade Associations e eee——
a) Chairman Rana Muhammad Sikandar Azam Khan
b) Vice Chairman Mr. Farooq Yousaf
¢) No. of meetings held: Seventy Four meetings held to date

Performance: The Committee however did besl to keep llaison with Trade Associations
for betterment of busingss community & FCCI Committee had various meetings with
differant lrades to ask for their [ssues and then highlight them at the Govarnment level for
their bast sclutiens, S0 that the trade bodlas could make thair bast in the developmeant of

cauntry

44, Liaison with Traders of Rallway Road Sadig & Mehar Sadig Markets —
a) Chairman Mr. Suhail Ahmad
b) Vice Chainman Mr. Awais ljaz Cheema
€) No. of meelings held: Four meetings held to date

Performance. Committee had varlous meetings with the trades of said area to ask for
their issues and then highlight them in front of President FCCI to lake up the issues on high
level for their best solutions,

45.Liaison with WAPDA

a) Chairman Ch. Khadim Hussain Maan
b) Vice Chalrman Mr. Muhammad Flaz ishag
c) No. of meetings heald: Five meetings held to date

Performance: The Commillee continued to make efforls for resolving issues regarding
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WAPDA faced by the members of FCCI.
46.Light Engineering =

a) Chairman Mirza Zahid Igbal
b) Vice Chairman Mr. Shahid Nazir
c) No.of meetings heid: Seven meetings held to date

Performance: The Committee Chairman actively worked for resolving the problems faced
by the seclor-specific members.

47 _Linguistics, Communication Skills & Career Counseling

B |
a) Chairman Mr. Junaid Mahmood Baig
b) Vice Chairman Mr. Hassan Ahmad
¢) No. of meetings hald: Elght meetings held to date

Performance: The Commitiee continued to make efforts for resclving the sector specific
problems faced hy Iha members.

48.Local Hosiery e
a) Chairman Mr. Imtiaz Ali
b) Vite Chairman Mr. Shoukat Ali
c) No. of meetings held: Five meetings held to date

Performance: Comrmittee held meelings and did lis level best efferds for resalving the
problems and facilitating o |ts business circle of hasiery in the area.

48 _Medical Devices L ———
a) Chairman Mr. M. Abid Yaqoob
b) No. of meetings held: Four meetings held to date

Performance: The Committee remained active 1o achieve |ts objectives.

a) Chairman Mr. Muhammad Shafique
b) Vice Chairman Mr. Muhammad Zahid Mahmood
) No. ol meelings heid: One meeting held o dale
Performance. The Commillee arranged meetings for Mehfail-e-Melad-un-Nabi,
Excellent arrangements were made at the occasion of 12 Rabbi-ul-Awal,
51.0ccupational Health and Safely e
a) Chairman Mr. Saif Ul Qahar
b) Vice Chairman Rana Habib ur Rehman
£) No. of meetings held Six meeting hald to dale

Performance: The Standing Committes continued to make eftorts for resolving the sector
specific problems faced by the members. A serles of lectures aiso held in FCCI under the




supervision of Chairman committee. A large no of Industnes and their employees
participated in the Basic Industrial Safety course. Certificate of participation also distributed
among the participants.

52.Pakistan Yarn Merchant Association e ssses——
a) Chairman Mr. Khalid Qaisar Ghucha
b) Vice Chairman Mr. Zeeshan ul Hag
¢) No. of meetings held: One Meeting held 1o date

Performance: The Commitiee Chairman remalned aclive to achiave the objective of the
Committee.

53.Pakistan Economic Conference 2022 e eeee——
a) Chairman Mr. M. Azhar Ch.
b) No. of meatings held: Thirty Three Meelings held (o date

Performance: The Commitiee Chairman was responsible for all the activities and
arrangements of 1% Pakisian Economic Conference organized by the Faisalabad Chamber
of Commerce & Industry. Thal event was a bench mark in the history of Pakistan and
Chambers.

54.Paper & Publisher e ——
a) Chalman Mr. Wahad Zaheer
b) WVice Chairman Mr. Muhammad Jamil Shahzad

c) No. of meetings held; Eight meetings held 1o date

Performance: The Committee Chalrman remained active to achieve the objective of the
Committee.

55.Petroleum Products e ——
a) Chairman Mr. Farooq Nazir
b) Vice Chairman Rana Nadir Mukhitar
¢) No. of meetings held: One Meeting held lo date

Performance: The Commitiee Chairman remained aclive to achieve the objeclive of (he

Committee.

56.P1 Pol | Ti L —
a) Chairman Mr. Muhammad Kashil
b) Vice Chairman Mr. Muhammad Imran
¢} No. of meetings held: Three meetings held to date

Performance: The Commitiee Chairman remained active during the tenure to resolve

problems faced by members engaged in the sector.



57.Power Looms

a) Chairman Ch. Muhammad Nawaz
b) Vice Chairman Mr. Khurram Ikhlag
¢) No. of meetings held: Five meetings held to date
Performance: The committee did work for development of the sector and resolving

the problems of the members and thelr workers.

58. Protocol e ————
a) Chairman Mirza Muhammad Aslam
b) Vice Chairman Sh. Khalll Qaiser
¢) No. ef meetings held: Two meetings held to date

Performance: The Commitiee looks after the arrangements and make sure about the
protocol of invilees.

59. Printers Association s —
a) Chairman Mr. Khurram Shahzad
b) Vice Chairman Muhammad Basir Magbool
c) No. of meetings held: One meeting held to date

Performance: The Commitlee Chairman remained active to resolve the problems faced by
the members of the Printing Industry.

60.PPRC Pipe and Fitting Traders L rss———
a) Chairman Mr. Aftab Butt

b) No. of meetings held: One meeting held to date

Performance: The Commitlee Chairman remained active to rasclve tha problems faced by
the members of the concerned Industry

61.Purchase e
a) Chairman Rana Fayyaz Ahmad
) Vice Chairman Rana |kram Ullah
c) No. of meelings held: One meeling held to date

Performance: The Committee Chairman introduced transparent system of purchase.
Resultantly considerable amounts were saved and the system was made transparent,
efficient and cost effective.

62.Real Estate Advisor & Liaison with Land Revenue —
a) Chairman Malik Usama Saeed Awan
b) Vice Chairman Malik Hakmeen Awan
c) No. of meetings held: One meeting held to date



o

Performance: The Committee Chalrman remained actlve to achleve the abjective of the

Committes.

63, Real Estate Agents

a) Chairman Mian Muhammad Tanveer Riaz
b) Vice Chairman Mr. Muhammad llyas
c) No. of meetings heid: Thr=e meeting held to date
Performance: The Committee Chairman remained active to achieve the objective of the
Committee.
64. Research & Development and CPEC e
¢) Chairman Engr. Ahmad Hassan
d} Vice Chairman Dr. Khurram Tarlg
&) No. of meetings held: Three meetings held to date
Performance.

Department has been made efficient to contribute in the policy formulation process of
Federal and Provincial Governments. In that context, proposals and recommendations
were regularly senl to the Federal and Provincial Governments and also lo the other
Government organizations on policy malters.

The Department took active part in forwarding Proposals well in time for the Federal
Budget 2019-20 formulation processes. Post-Budget anomalies were pin-pointed and
forwarded to the Government. Similarly, Notifications, Circulars and SROs issued by
Federal Board of Revenue, Stale Bank of Pakistan, Ministry of Commerce etc, Punjab
Revenue Authority, and Fuel Adjustment charges of NEPRA, National and International
business avents/trade fairs etc are disseminated electronically to the members of FOCI as
a regular feature.

65.Revival of Sick Units e
a) Chairman Mian Muhammad Latif
b) Vice Chairman Mr. Mushtaq All Cheema
e} No. of meetings held: One meeting held to date

Performance: The commiltee held a senes of meetings with Governor Slate Bank of
Pakislan as a resull some units have already become operational while Indlvidual problerms
of other sick units are also being resolved in consultation with concemed banks under the
supervision of SBP.

66. Scrutiny e —
a) Chairman Mr. M. Zeeshan Umar
b) Vice Chairman Mr. Muhammad Tayyab
c) No. of meetings held Thirtean meetings held to date

Performance: Committee held meetings reqularly for securilization of documents




acainst the willing businessmen for obtaining new membership and proposed issuance of
Provisional Membership Cerlificate. The Memhbership was continuously enhanced during

lthe year.
67.5esads . R
a) Chairman Haji Gulzar Ahmad
b) Vice Chairman Mr. Tarig Aziz
¢) No. of meetings held: Seven meelings held to date
Performance: The Committee, continue to suggest ways and means to encourage

production of high yielding and disease resistant seeds of different crops, so that the import
of seeds could be discouraged. In this connection the issue was taken up at highest level
ard numbers of letters and reminders were sent te the concerned Federal ministry.

6B.Shipping & Logistics L ————
a) Chairman Sh. Kamran Umer
b) Vice Chairman Mr. Muhamrad 2ahid
¢) No. of meetings held: Two meetings held to date

Performance: The Committee Chairman along with members remained active on the
subject throughoul the period (o resolve the problems faced by the member Industries. The
problems and obstacles faced by the members were forcefully highlighted at various
forums and meetings in and outside FCCI.

69.Small Industrial Estate s e—
a) Chairman Mr. Sana Ullah Khan Niazi
b) Vice Chairman Mr. Zafar Igbal
c) No. of meetings held: Seven meetings held to date

Performance: The Commiltee fully exerted ils efforls and represented, effeclively to
highlight the problems faced by the small industries of the SIE. Efforts were made to get
these resolved.

70.Small Manufacturer Dyes & Chemicals - —
a) Chairman Mr. Obaid Ullah Anwar
b) No. of meelings he'd: Four meeatings held to date

Performance: The Committee performed quite professionally for resolving the sector-

specific issues. Chairman Commillee remained aclive 1o facilltale the trade parlicularly
textile dyes & chamicals in the area.

71.SME's Export e —
a) Chairman Mr. Bilal Jamil
b) Vice Chalrman Mr. Shahzad Ahmad
c) No. of meetings held: Three meetings held to date



Performance. The Chairman Commillee, however, remained aclive lor resolving e

problems faced by SME's in particularly Export sector.
T2.5ocial Security

a) Chairman Mr. Shahid Ahmad Sheikh
b) Vice Chairman Haji Talib Hussain Rana
c) No, of meetings held: Six meelings held {o date
Performance: The Chairman Commitlee, however, remained active for resolving the

problems of FCCl member industries. The commitlee gels resolved the problems of
members and their workers regarding social security etc.

73.Social Welfare e
a) Chairman Ch. M Bilal Qaddus
b) Vice Chairman Mr. Muhammad Shahzad Yaqoob
¢) No. of meelings held Six meelings held lo dale
Performance: The Chairman Committes, working for the welfare of humanity. In this
regard they are making efforts for the sase of people.
74.Sports (Kabaddi) e
a) Chairman Mr.Tayyab Gillani
b) Vice Chairman Mr. Shabbir Ahmad
c) No. of meatings held: Nine meatings held 1o date

Performance: Kabbadi Association orgarized a two day training session at FCCI with the
collaboration of divisional sporls department. This training session was organized for the
training of Coaches, Refries and Officlals. More than 60 officials have participated in and
got certificale of participation.

75.Super Market Association L ee——
a) Chairman Mr. Shahid Mumtaz Bajwa

b) Vice Chalrman Rana Safdar All
g) No. of meelings Held. Three meetings held to date

Performance: The Committee did a lot of work on the subject and getting resalved
problems faced by the sector-specific members.

76. Taxation e
a) Chalrman Ch. Talat Mahmood

b} Vice Ghairman Mian Abdul Waheed

c) No. of meetings held: Four meetings held to dale

Performance: The Committee Chainman remained aclive to resolve problems faced
by the members and highlighting the business community viewpoint at different
meetings/forums held inside and outside the FCCI.

T7.Technical Training e ————
a) Chairman Rana Habib ur Rehman
b) Vice Chairman Mr. Saif Ul Qahhar
¢) No. of meetings held: Six meetings held to date



Performance: The Commilize made a laudable conlribulion for premoling Technical &

Vocational Training in collaboration with TEVTA, NEVTEC. Punjab Vocational Training
Authority. Regular meeting with all the Training Authorities is an ongoing process and the
committee under the platform of FCC| is providing support to meel the skill gap in the area.

T8.Telecommunication I ]
a) Chairman Engr. Abid Aziz
b) Vice Chairman Mr. Shahid Aziz
¢) No. of meetings held: Six meetings held to date

Performance: The Committee warkead 1o get resolved sectar-specific problems and
promoting the working of the seclor.

T8.Trade Disputes (Export Related) ey
a) Chairman Mr. Ammar Saeed
b) Vice Chairman Rana Haider Nawaz
c) No. of meetings held: Three meetings held to date

Performance: The committee Chairman remained active on dispute resolving and
arbitration on business disputes time to time.

80.Training & Development and Capacity Building B —
a) Chairman Dr. Habib Aslam Gaba
b) Vice Chairman Mr. Muzzamil Sultan
£) No. of meetings held. Three meetings held to dale

Performance: The Commiltee Chairman along with members remained active on the
subject throughout the period. A training session was held at FCCI for the capacity
bullding of All Chairmen Standing committees and further committee planned to work on
capacity building of FCCI staff.

Bi -WAEA e ]
a) Chairman Hafiz Rashid Mahmood
b) Vice Chairman Mr. Ikram Ullah
¢) No. of meetings held: Six meetings held 1o date

Performance: The Commillee Chairman, however, represented sector at all forums

to resolve problems faced by the members. In this respect various meetings were held in
and oulside Chamber for the acknowledgement.

82.Wholesale Food Stuff e reee—
a) Chairman Mr. Muhammad Fazil
b) Vice Chairman Mr. Abbas Ashraf
cj No. of meetings held: Three meetings held to date

Performance: The Committee Chairman, however, represented sector at all forums

to resolve problems faced by the members,
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e e TR PUE LR L
ARMUAL GENM MEETING

ol PALALARRR SHAERTR OF COMWEECT & FRUTTED

Annual General Meeting, Announcement of Newly Elected Pregident for the Year 2021-22
Mr. Atii Munir Shelkh, Senior Vice President Mr. Imram Mehmood Sheikh
and Vice Fresidenl, Rana Fayyaz Ahmad
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Dinner hosted by Piatinum Loins Club in the Hopor of Newly Elecled Presiden! FCCI, Wy, Alil Munir Shalkh i

qllr r. 17
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| 4

L hl y a et
L L TT T s :"?'j

FN e i

Dedegation of Marques and Regiaurants Association presentibg bouquet Leading Business Communily presenting weicome bouquet

& O



Stanging Commiltee on Delegation lo UK, Europe und Soulh Distribuling chaques among neady persong
America presenting houguet to Senlor Vice President FCOI by Microtinance inslitullon "2ad-e-Rah"

Former Senmr Vice President, Sheiich Mubammad Akram Delagation of Flour Wills Association presenting welcome baugus!
prezenting welcame bouguel 10 President FCCI Mr. ALl Minkr Shefkh

&£ @
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Press conlerance on unjustified and unrealiglic Increase In
the falr markol vatue of immovable properties by the Federal

- ' J ] Booard ol Revenor (FER) and demanded Immadiate consullation
President FCC1, Mr ALl Munlr Sheikh graced the event with stakeholders to re-fix its prices compatibie
of Pakislan HVACR Society ns Chiel Guesl with the ground realitios.

[ ,uu"

Honorary Councll of S Lanka Visited FCCI

@ &



Mefil - & - Milad (PBUH) at FCCI Group Photo with Me. Ansar Majeed Khan Niazl, Provincial Minisier

Mr. Ansar Majeed Kivan Niazi, Provincial Minister for Labor and Human Resource visited FCCI




Pregide pated i Presidant FCCI, M. ALt Munir Shalkh prasonting Nower bouguel
W FUCE partiod 0 Snpral-ue- Nab{ (PSUN) Confirenon to Ameer Abdul Dadeer Awan, Head of Akhwan Pakistan

Mr. imran Mahmood Sheikh Senior Vice President visited The Millennium Universal College (TMUC) &
“White Cane”™ day in National Special Education Gentre (NSEC) FCCI Mall Signing Coremony

ey,
Al T

3 SREOBBER

Capacity building of Faiuinhad Etmmhnr of Commaerce & Industry {FEBII stafl
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Sih Meeting of Sector Skill Council [SSC) of TEVTA al FCCI Dalegation of Foundry & Engineering Industry Owners Association
presenting weicome bouguet

Meeling ol FCCI Standing Commiliee on Rallway & Ligh!
Engineering lor the yoar 2021-22 hald al FCCI

P

The Millennium Universal College (TMUC) &
FCCI Mol Signing Ceremony

Excaflency Mohammad Bello Abloye, High Commissioner of Nigeria visiled FCCI




President FCCI had Meeting with Mr. Abdul Razzaq Dawood, Mr, Khusroo Bakhfiar regarding new policy
proposed drafl of the The SME (Small and Medium Enterprises) Sector,

||m“*“m Il

Lo

Appolntment of Mr. 2atar lgbal Sarwer as Chalrman Board of De. Tahlr Rashoed Director World Wildiife Fund {WWF) Pakistan
Director (BOD) ol the FIEDMC vizited FEEI

Me W Madikizn, High Commissionar of South Alrica utsﬂuﬂ FCCI
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AT/

Loam me2ting regarding Cooparation belwesn Faisalabad and Qingdas Meeting with Excellency Andreas Ferrarese, Ambassador of laly

{ \
i P b e .
Mr. Shahid Hussain, Oistrict Manager, Pakistan International A defegation of TOC istamabad visiled FCCI
Airport alongwith team visiled FCCI
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President FGCI had meeling with Mr. Adam M. Tugio Ambassadaor of the Republio of Indonesia




Mr. Muhammad Saleem Khan Treasurer of the
Malaysia-Pakisian Businass Council (MPBC) visited FCCI

(xaeman Standmg Commifiee m “industry -Acagemia Liskages” & Trasning & Development Mr, Imran Mehmood Shetkh, Senior Vice Presiden! FCCI had
and Cagaoly Buddmp siong wilh commifies mnmbarg preserting Woicame Rooguet megling with Chairperson, “Maskan” Ms. Aminah Aftab

IF 5
S

Al

Birthday Celebration of Chaudbary Remal AN, Foundes ol name “PAKISTAN" Rwarpnass Besalon on “E-Earm, Co-Working Network™ orginized by
Tirza Shey Fagan Bukat , Mannger Etratagic Parinarabip, PITR shongwith kit tnam al FCCI

President FCCI, M. Atil Monir Sheikh, along with Former Presidents A delegation ol “Faisalabad Dyes Chemicals Merchanis Association™
FCCI, Mr. Muhammad ldress, Shabbir Chawla emigrating visited FCCI
“Faisalabad Dyes Chemlicals Merchanls Association™

& @



-

L L L 7
. _.-.l' B

I

ANNUAL REPORT FCCI w6l 2021-22
< W=

Execiifive Membes, Tha Faderalion of Pakistan Chambaers ol Commerce  Execufive Member, The Faderation of Pakistan Chambers of Commaerce
& industry presenting Welcome Bouquel lo & industry presenting Welcome Bouquet to
Worlhy President FCCI, Me, AT Munir Shalkh Senlor Vice Presidant FCCL M, Imran Mehmood Sheikh,

OMicials presenting Welcome Bougue! to Worthy President FCCI,  Offigials preseénting Welcome Bouquet to Worlhy Prasident FCCI,
Mr. At Munir Sheikh, Mr. ALl Munir Shelkh,

Officials presenting Welcome Bouguel o Worthy President FCCI,
Mr. Al Munir Sheikh,

Monthly FCCI Execulive Committee Meeting
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Officials of Career Counselling Pakistan in a meeling with Worlhy Prasident FCCI




Weeting with Me. Thsan Mestala Yurdakul Ambassador of Turkey Rana Fayyaz Ahmad, Vice President FCCI attended PESSI
evolution process via zoom meesling alangwith PESS! oflicials

M. Imran Mahmood Regional Police Olicer (RPO), Dr. Muhammad Abld Khan City Police Olticer (GPD),
Me. Tanvir Malik Chiet Tralfic OMcar (CT0) Faisalabad visiled FCC

Study tour of 28th specialized training program of the Mi. Usman Jappa additional Commissioner PRA Falsalabad
Pukiztan Institute of Trade & ﬂﬂilupmunt [FITAD] visited FCEI

\'

Chaudhary Saeed ullah Gondal Depuly Inspector General (DIG) Prisons & Chavdhary Asghar Al Seninr qulrmtnndunl Central Jal Faisalabad vigited FCCI
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The launch of Pakistan's first National Action Plan on Business and Mr. Fasthul Karim Stddigl special advisor to the
Human Rights, arganized by the ministry of Human Rights n Employers Federation of Pakistan {EFP) visited FCCI

cellaboration with United Development Program (UNDP)

Seminar on “Grow Your Exporf Busioess with Alibaba com” Mr imran Mehmood Sheikh along with Executive Members FGCI
graced the event of The Millennium Universal Gollege



|

Vice Chairman WASA Sheikh Shahid Jawed & Amin-ol-Din Owaisi Regional M. Atil Munir Sheikh, Pregiden] (FECI) addressing a zoom meeling with
Director Punjab Small industrial Estates Corporation (PSIEC) visited FCCl  Dr. Shaista Sohail, Executive Director, Higher Education Commission [HEC)

Eight member delegation ol the International Businoss Mol signed between the Faisalabad Chamber of Commerce &
and Profegsional Corporation (IBPC) visited FCCI Industry & Khanewal Chamber of Commerce & lndustry

Mr. Khalid Javed Direclor Genaral Pakistan Post visiied FCC Mol signed between the Faisalabad Chambar of Commarce
& the University of Jhang

Mational Stakeholder Consultation (Punjab) on Dralt of the Mational Energy Elficiency and Conservation (NEEC) Policy-2022

D
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W Akhar Seesor Joind Direclor Stake Bank of Pakistan (58P vished FCC! to Prasident FCEI had meefing with Mian Farrukh Habib State Minister
bried =bout “Wera Pehistan Merz Ghar™, “Kamyzh Jawan™ sod “Asssn Karohar” i, lor the Ministry of Information and Broadcasting

Mealing with Mr. Abdul Raxak Dawood, Medical Supritendant of Social Securily Hospltal Madina Town,
Advisor 1o Prime Minister tor Commerce & Investment Dr, Mubmmad Zaheer laz alongwith Deputy Supritendant visit FCCI

P 1 I L 2
C iy [‘-i”!
>

National Texfile University (NTU) has launched the lirst aver An emergency press conference on Withdrawal of
“Pakistan Textile Portal™ to facilitate the Textile Sector al FCCI sales lax exemplion on solar panels

L — I



Dr. Masood Arshad, Senlor Director, World Wild lile visited FCCI Me. Atll Munir Shelkh, President FCCI hosted o dinner in the

honar af All Past Presidents of FCCI
e ]| =il |
- . 3 e : l I '.".F%

Press conference on anjustified and enrealistic increase in the falr marke!
value ol immovable properties by the Federal Board ol Revenue Mr. Shahid Ahmad Sheikh, Former Vice President participated
{FER) and demanded Immediate consultalion with stakoholders to in a meeling for conslitution of Labour Law
re-lix its prices compatible with 1he ground realilles.

D




Presidenl FCCI had meeling wilk Excellency Mt Sajjad Hoider Whan, Pakistani ambassador in Minsk Belaras
Mr. Manuei Durdn Gimenez-Rico, Ambassador of the Spain, addressing a 200m conlerence with the business community of Falsalabad

Mr. Zeeshan Mian Board Secrelary of the Islamic Farewell function In honor of Dlrector Labour Mallk Munawar Awan
Chamber ol Commerce (IGC) UK vigited FCCI on attaining the age of superannuation

President FCCI had moeting with Mr. Chakkrid Krachalwong, President FCCI had meeting with Madam Dilshad Senol,
Ambassador of the Royal Embassy of Thailand ambassador ol the “Turkish Northern Cyprus”

3 r“" j . - l': | B hi"- 4 = _..-_.‘::_
Me. Deddy Faisal Ahmad Salleh Charged Affair of the Malaysian High Commission visited FCGI

I — -
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Mr. Zahid Hussain, Divisional Commissioner Falsalabad & Me. Ahmer Malik Chinl Executive Officer, Punjab Board of Investmenl
Central Business District Lahore (CBDL) delegation visited FCCI and Tradg (PBIT) had onling mesting

Dr. M, Akram Khan Advisor/In-charge Reglonal En:nlarlal President FCCI alengwith Executive Commitiee Mombers had
of the FTO Faisslabad visited FCLI mueting with Dr. Shahbaz Gl Special Assistant to Prime Minister
(SAPM) on Political Communication

Natlonal Staksholder Consultation (Punjab) on Dralt of the Nalienal Energy Elliclency and Conservalion (NEEC) Policy-2022
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M. Atil Mendr Shelkh Pregident FCCI alongwith FTCI Members had W, At Munlr Sheikh President FCCI alongwith FCCI Members
imgeting with Mt Shibli Faraz, Fedaral Missiter lor lnlormation & Broadcating had meeting with Mr. Aslam lgbal

o W

Cutteral Day Celebrations at FCCI



President FCCI had meeting the Provincial Minister for Industries, . Mr. Rizwan Sased Shaikh, Pakistani Ambassador to 0IC visited FCCI
M. Aslam lgbal and the Oificials of Punjab Board of Investment

Rana Shakzad Ahmad Khan, Director, Trade Development Moll Signed hnmunn Pakistan Internalional Airfings & FCCI
Aulhiority ol Pakistan alongwilh Team visiled FCCI

H “IH A
Prlls o2 P/T[

Press briel aboul “First Pakistan Economic Conlerence 2022° Or. Amjad Sagib, Founder "Akhowal” visited FCCI
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Mr. Imran Ghaznavi, Senior Execulive member C&MA. A training session organized by NPO on
OGRA alongwith leam visited FCC “Application ol Quality Tools" al FCCI
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H.E. Mr. Wouter Plamp, Ambassador ol Kingdom of Netherands visiied FCCI
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Pakistan Economic Conference organized by The Faisalabad Chamber of Commerce & Industry
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Growp Photo of FCCI Execotive Commitiee members and
two nominated officials of FCCI for Majj

Mr. Fardan Khalld, Direclor Investors Relations Ravl
Urban Developmient Authority alongwith leam visited FCCI

President FCO! visited Job Fair organized by The University of Fatszinbed Al-Khidmai Foundation Eid Millan Pariy




Mr. Muzzatar All Ranjha. District Prosecutor, Prosecution Departmant

l-"" IIHiI HAMF T FTR AT EAEN IO g oL F
L

tv; o 9"“'":
™ f R
y

Pakistani designated Trade & Investmant Officer visited FOCI
ind had B2 meeting wilh Exporiers

Business Delegation from Malaysia visiled FCCI to enhance bilateral relations
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HE e MD Huhm Alam Siddiqun , Migh Commissianer of Dangladesh visited FCCL A training session organized by the R&D Department of FCCI an
"Statistical Quality Control Tools & Application” held sl FCCI

Mr. Amir Hauman, Chairman R&D of Gujral Chamber of Commerce & Rwareness Session on Dala Analylics ECO System
Industry and Trig Javed had a study tour ol FCCU & Hts RAD Depariment organized by DICE Analytics al FCCI




Prwdem FCC1 had meeting with H.E Mr. Micle Lazarok.
Commercial Counselor Canada

Muhammad Anwar Zia, Manager Faisalabad International Post Budget 2022-23 Seminar al FLCI organized by Rana Munir Hussain,

Airport hiad moeting with Presidont FCCI Pmmnm Pakistan Tan Bar Assoctation {Advocate Swpreme Gourd)
| ]mﬁllmllmnulmnumu [T

My, Bital Ashrat Basra, President Districl Bar Assaciution Faisalabad FCCI & Distract Bar Association offictals had walk for the
akongwith tawm visited FLCI development of High Court Banch in Falsalahad

;muhmmn : umtnmnu. L
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M. Babar Sarfraz Alpa (DIGPSF) Reglonal Police (Miicer visied FOOI



Rang Kharram (khlag. Chairman All Pakistan Cotton Power leoms Association FCOI Election Commission for the Year 2022-23
sharing their concerns over fe rales of Eleciricity 2md load shedding

14 Augws! Independance Day of Pakdstan celebrations al FGCI
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34th Mid-Carear Managemenl Course Olficials of Nalional Presidenl FCCI had meefing with H.E. Hammad Obaid ibrahim Salegm Al Zabi,
Institule ol Management Lahore had a study lour 81 FCCI Ambassador ol Unilted Arab Emiralus
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FCOI Loyaity Card Insugural Ceremany

T e



President FCCI had participated In the Job talr National Ingtitule of Management, lulamabad
tqull'llmd by uncnn Huusa Inu:mn!lunll College 3151 Senlor Manageman! Coursa Study tour lo FCCI

Pegham Pakietan Conferance organied by lelainic Schalars Council Pakkitan
ol FCCI Deputy Commissioner Imran Hamid Shikh also participated In ihe conference

)

Dv. Moeen Wasood. Raegional Police Othcer. Mr. Omer Saeed Malik. Tty Police Officer sfongwiih fesm visited FCCI to have close fmdson with the bosiness community of Faisalsbad

& O
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